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Message from the
Chairman and CEO

Ankara, June 2001

The rapid development of
internet based financial

businesses and new
technology across geographical borders has led to a substantial increase in
competition amongst global financial markets. Jurisdictional barriers are
becoming overcome and the ongoing liberalization of financial markets
has led to a rising trend towards increased levels of international
investment. As a consequence of the increase in competition within both
national and international financial markets, investors are now being
offered more competitive returns. In addition, continued consolidation
and integration through mergers and acquisitions across many financial
sectors poses important regulatory issues. Within this highly competitive
and volatile framework of high levels of takeover, the regulation of
financial markets plays a vital and crucial role in promoting efficiency,
fairness and stability of the Turkish Capital Markets.

The Capital Markets Board of Turkey (CMB) was set up in 1982 in order
to supervise, regulate and develop the conduct of capital markets in
Turkey. CMB has undertaken all the dynamic precautions to monitor the
operation of the securities market and to protect the rights of investors by
providing a fair and compatible financial market.
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The end of 1999 marked a significant era whereby amendments in the
Capital Markets Law were made in order to establish strategic objectives
that would help maintain the capital markets in Turkey at high
international standards. Besides increasing the confidence for domestic
investors, since 1989 every liberal action has been undertaken to increase
the expected confidence of also all foreign investors. Moreover, within the
changing macroeconomic and microeconomic environment and the
implementation of structural reforms in the economy, investor confidence
is most likely to be restored accordingly.

In order to reserve our global position within world financial markets,
CMB is also in continuous co-operation with both international capital
markets and institutions. The membership of the CMB to the International
Organization of Securities Commissions (IOSCO) is the most important
among them. Furthermore, CMB’s Memorandum of Understanding
activities with other regulatory bodies such as the Southeast European Co-
operation Initiative Project (SECI) are progressing on an ongoing basis.

To sum up, within the short-term all of the intensive activities of the CMB
will help us sustain our rightly deserved position within global capital
markets.

Dr.Dogan CANSIZLAR
Chairman and CEO
Capital Markets Board of Turkey
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1. CAPITAL
MARKETS
BOARD

1.1 Organizational Structure
and Functions of the Board

1.1.1 Management and Organization

1.1.1.1 The Executive Board and
The Chairman

The Executive Board consists of seven Members/
Commissioners who are appointed by the Council
of Ministers. Two of the members are elected and
appointed among four nominees who are
determined by the Ministry of  the State
responsible for the economy. The other five
Members/ Commissioners are elected among the
nominees of the "Ministry of Finance", the
"Ministry of Industry and Commerce", the
"Banking Regulatory and Supervisory Board", the
"Union of Chambers and Commodity Exchanges",
and the "Association of the Capital Markets
Intermediary Institutions". Each of these
institutions nominates two candidates, one of
whom is to be elected and appointed. All Members/
Commissioners are appointed for a period of six
years. The Council of Ministers appoints one of the
Members/ Commissioners as the Chairman and the
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Board elects one member as the Deputy Chairman. The Chairman is the
top executive who is responsible for the administration and representation
of the Board.

The Executive Board is proclaimed by law to be at the highest level within
the decision-making mechanism of the CMB and is empowered to decide
on any issue within the authority of the CMB.

1.1.1.2 Executive Vice Presidents and the Departments of the CMB
There are four Executive Vice Presidents who are authorized and
responsible for the coordinated operation and administration of the entire
organization.

There are ten main departments, which are organized by function.

Department of Enforcement

The primary function of this Department is auditing of corporations,
intermediary institutions, banks and other financial institutions operating
in securities markets, and ensuring the conformity of their activities to the
pertaining legislation. The Department is responsible for enforcing
Capital Market regulations and investigating violations of the regulations.

Department of Corporate Finance

The Department of Corporate Finance examines and evaluates the
registration applications of the corporations for their security issues.
Major responsibilities of the department include reviewing the disclosure
materials and developing standard application and disclosure forms in
order to provide accurate and adequate information to the public.

Department of Intermediary Activities

This Department is authorized and responsible for reviewing and
examining the applications of the intermediary institutions for operating
in the capital markets. Among the responsibilities of the Department is to
regulate the relationships of the intermediary institutions with issuing
corporations and investors. The Department is also responsible for
supervising the compliance of intermediary institutions to the capital
adequacy requirements and for reviewing the financial statements of these
institutions.
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Department of Institutional Investors

The Department is mainly responsible for the regulation and supervi-sion
of principles regarding the establishment and operation of collective
investment institutions and licensing of the intermediaries. The concept of
institutional investors includes not only mutual funds and investment
trusts engaging in securities trading, but also venture capital investment
companies, real estate investment companies and social security funds.
The regulation and supervision of the disclosure standards for collective
investment institutions and management companies are also amongst the
responsibilities of this Department.

Research Department

The Department of Research undertakes economic and financial research
studies for the Board so that the Board can develop long-term strategies
and undertake the appropriate actions based on sound determinations.
This Department also makes policy recommendations for the
development of new financial instruments, activities and markets. The
Department also carries out the activities related to international relations
of the CMB.

Department of Legal Consultancy

The major function of this Department is to be actively involved in the
activities for the creation of regulations within the authority of the CMB.
This Department provides legal consultancy services for the CMB and
other Departments of the organization. The staff undertakes research
studies concerning the legal aspects of the securities' markets and
maintains the coordination with other related institutions in this field. The
Department of Legal Consultancy also represents the CMB in any
litigation.

Department of Accounting Standards

Department of Accounting Standards carries studies on the establishment
of general and private accounting standards related to the institutions
subject to the CML, in harmonization with international standards. It is
also responsible for evaluating the applications for the establishment of
independent auditing firms and also of rating firms that will operate in
Turkey. The Department supervises the activities of independent auditing
firms and the quality of the services that they provide.
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Department of Market Regulations and Surveillance

This Department is responsible for overseeing the secondary markets
including the derivatives markets. The Department’s responsibilities are
to develop necessary regulations for the secondary markets to operate
efficiently and safely and also to develop surveillance systems for
watching the trading in secondary markets.

Department of Data Processing, Statistics and Information

It was determined as an absolute necessity to establish a well-organized
and computerized surveillance system for the markets due to the
development of the Turkish securities markets, which increased the
importance of the CMB's market surveillance in order to ensure fair and
orderly functioning of the markets. Within this framework, the CMB
carried out studies directed towards the reorganization of the Directorate
of Data Processing and Statistics in the form of an individual department.
The main responsibilities and functions of this department are to form a
reliable and real database and to set up the system required for
computerized data processing.

Department of Administrative and Financial Affairs

With its three major directorates this Department provides services in
keeping the accounts and preparing the financial statements, and in
dealing with the personnel matters of the CMB concerning their rights as
employees, retirement and health care, social security benefits and other
services offered to the personnel. Finally, the matters related to
communications, buildings, repairs, purchases and maintenance of the
equipment are conducted within the scope of authority of this Department.

Istanbul Regional Office

The Istanbul Regional Office of the CMB is mainly in charge of relations
with the corporations, intermediaries and other capital market institutions.
The Regional Office is authorized to inform related organizations about
the activities carried out by the CMB and to ensure the coordination with
these organizations. The Office provides the CMB and other departments
with reports on the activities of the capital market institutions and makes
comments on these. In the organizational structure its position is
equivalent to the other departments.

1.1.2 Personnel Selection Strategy

The professional staff is selected by a written exam followed by an
interview among university graduates in the fields of economics, business
administration, law, international relations and public administration.

4 Capital Markets Board of Turkey Annual Report 2000



Distribution of the staff of the Capital Markets Board as at the
end of 2000:

Executive Board 7
Advisors 1
Executive Vice Presidents 4
Heads of Departments 13
Senior Professional Staff 98
Junior Professional Staff 56
Lawyers 7
Assistant Lawyers 9
Administrative and Technical Support 179
TOTAL 374

1.2 Institutions under CMB Supervision

Capital Markets Board of Turkey licenses intermediary institutions and
collective investment institutions, registers corporations issuing
securities, and additionally supervises the clearing organization and
securities and precious metal exchanges established in Turkey.

As at the end of 2000, the following were operating under the supervision
of CMB:

U 843 corporations registered with CMB for shares issues, of which 315

were actively traded on the Istanbul Stock Exchange,

0 133 brokerage houses,

U 72 banks, which have license to deal in off-exchange trading and repo

transactions,

0 270 mutual funds,
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21 securities investment companies,

8 real estate investment companies,

1 venture capital investment company,
9 portfolio management companies,
Istanbul Stock Exchange,

Istanbul Gold Exchange,

O o o o o o d

Takasbank (Clearing and Settlement Bank).

1.3 Litigation

In 2000, 65 cases against corporations, intermediaries and persons were
brought before the public prosecutor by the CMB for the violation of
various provisions of the Capital Market Law, the Turkish Criminal Code
and the Turkish Commercial Code. Relevant provisions include insider
trading, manipulation, unauthorized intermediation, disseminating
misleading information, failure to keep records and documents, forgery,
swindling and breach of trust.

There were 211 public prosecutions still pending as at the end of 2000.
Decisions were declared for 107 of the criminal cases, and 234 criminal
cases were still pending at the year end. There were 2 bankruptcy actions
filed by CMB during 2000. Insolvency proceedings continued in 2000 for
12 of the bankruptcy cases that had been finalized. Nine of the civil cases
filed by the CMB have been adjudicated in 2000.
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2, THE
TURKISH
ECONOMY
IN 2000

2.1 General Economic

Developments

The main factor shaping the developments of the
Turkish economy in 2000 has been the stabilization
program that has been implemented to reduce
inflation. With the elimination of exchange rate
risk, interest rates have started to fall, stimulating
investments and production of consumer durables
and promoting imports. With these developments,
the economy has entered a growth phase in 2000,
following the contractionary period experienced
since mid 1998. However, as a result of the
liquidity problems faced in November, which also
triggered the outflow of short-term capital,
difficulties were faced in the implementation of the
program and in the general economic activity.

2.1.1 National Income and

Growth Rates

Following the contraction in 1999, where the GNP
at constant prices declined by 6.1 % , in 2000 the
economy entered an expansionary phase. For the
first three quarters of 2000, GNP has risen by 5.4%
compared with the same period of the previous
year, and for the whole year, the growth rate has
been 6.1%.
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Total domestic output slightly changed in favor of the services sector whose
share in gross domestic income rose to 63.7% and remained to have the
highest contribution to domestic production. The industry sector followed
the services sector with a share of 22.3% and the agricultural sector slightly
declined to 14% from 14.6% in the previous year (Table: 1.1).

Table: 1.1- National Income and Growth Rates

1996 1997 1998 1999 2000
GNP (TL. billion at
current prices) 14,978,067 | 29,393,262 |53,518,332 | 78,282,967 | 125,970,544
-Growth rate (%) 90.7 96.2 82.1 46.3 60.9
GNP (TL. billion at
1987 prices) 106,080 114,874 119,303 112,044 118,916
-Growth rate (%) 7.1 8.3 39 -6.1 6.1
Share of sectors in GDP(%)
Agriculture 159 13.7 16.9 14.6 14.0
Industry 242 237 214 219 223
Services 599 62.6 61.7 63.5 63.7

Source: SIS

2.1.2 Foreign Trade and the Balance of Payments

The appreciation of the Turkish Lira, amongst other factors, contributed
to the sharp rise in imports in 2000. With $ 53.7 billion, imports exhibited
a rise of 36% over 1999, while exports only rose by 7% to $ 31.3 billion.
Consequently, trade deficit increased to $ 22.3 billion. The current
account balance rose sharply to $ 9.8 billion in 2000 from $1.4 billion in
1999.

In the first half of 2000, foreign borrowing through government securities
had been the major source of financing of the current account deficit.
Fund collection through government bond issues totaled $7.5 billion
throughout the year. In the second half of the year, short-term capital
inflows gained momentum. Moreover securities trading abroad by
residents and long term credits obtained by the non-banking sector and by
the general government have been substantial, resulting in a total capital
inflow of $ 9,445 million in 2000 (Annex 4-Table: 1).

Short-term capital inflow had been around $4 billion. While for the first
seven months, outflow of short-term capital was realized, in the following
period the course changed to net inflow, heavily influenced by
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commercial credits obtained by the corporate sector and short-term
borrowings of commercial banks.

There has been a net inflow of capital into Turkey through portfolio
investments throughout the period of 1989-2000, with the exception of
1988.

For the first three quarters of 2000, net capital inflow through portfolio
investments had been $ 6,032 million. However, the liquidity problem
faced in November resulted in the sale of foreign exchange reserves by the
Central Bank. Following this, non-residents have realized $ 5.2 billion of
securities sales and consequently, $ 4.8 billion of capital outflow.

2.1.3 Price Movements

Although the stabilization program implemented during the course of the
year, aiming at reducing inflation has not been sustained and the target
rates have been exceeded, a slow down of price movements has been
observed compared to the previous year.

As of the end of 2000, consumer prices rose by 39% compared to the
previous year-end. On a 12 month average basis, the rise in consumer
prices was 54.9%, both showing a decline from the previous year figures
of 68.8% and 64.9% respectively.

DIAGRAM 1.1: PRICE MOVEMENTS
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Source: SIS

The wholesale price index increased by only 32.7% compared with the
previous year and figure. For 1999, the same yearly increase had been
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62.9%. On a 12 month average basis the increase was 51.4 %, which is
below the figure of 53.1% for 1999(Annex 4-Table: 5).

The highest price increase took place in the mining sector by 56.1%,
followed by the energy sector with 37.4%. Agriculture and manufacturing
exhibited price increases of 39.8% and 29.4% respectively.

As to the difference between public and private sectors, wholesale prices
rose by 69.4% in the public sector, whereas the increase was 45.8% in the
private sector, based on 12-month average. On a year-end basis, public
sector prices had an increase of 24.7% whereas private sector increased by
35.7%.

2.14 Consolidated Budget and Public Finance

As of the end of 2000, the consolidated budget cash deficit amounted to
TL 12,027 trillion. The cash deficit to GNP ratio was 9.5%.

Expenditures in the consolidated budget totaled TL 46,602 trillion, with a
rise of 65% from the previous year figure. In the expenditures, share of
transfers kept the highest ratio with an increase from 60% in 1999 to 65%
in 2000.

Income figure reached TL 33,756 trillion in 2000, increasing by 78% from
the previous year. Taxes were TL 26,514 trillion, making 79.8% of the
total income (Annex 4-Table: 4).

2.1.5 Foreign Borrowing

Foreign borrowing kept its rising trend also in 2000. The total value of
foreign debt stock rose to $114.3 billion as of the year-end, which
corresponds to an increase of 10.6% from previous year level.

Of this total, 74.5% was medium to long-term debt, 55% of which was
used by the public sector. Of the $ 28.9 billion short-term debt, 58.5 %
was used by commercial banks (Annex 4-Table: 3).

Foreign exchange composition of borrowing diverges between short term
and medium-to-long term borrowings. As of the end of the third quarter,
US dollar based foreign debt constituted 6.8% of short term borrowing,
and 51% of medium-to-long term borrowing. Foreign debt based on Euro
or on currencies constituting Euro have a greater weight in medium-to-
long term borrowing.

2.1.6 Industrial Production and Capacity Utilization
The production index of the State Institute of Statistics with base year
1997 increased to 100.9 in 2000 from 95.8 in 1999. As of the end of
December 2000, the capacity utilization ratio in the manufacturing
industry was 76 (Annex 4-Table: 6).
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Among the reasons for not working with full capacity, insufficient
domestic demand had the greatest weight with 48.9%. With 12.5 %,
insufficient foreign demand also had a large adverse effect for not using
full capacity. However both these figures had been higher in 1999 as
55.3% and 14.6% respectively. Shortage in raw materials, both domestic
and foreign, increased their weight to 5.1% from 3.5%. Financial
problems remained to have small impact with 2.8%.

DIAGRAM 1.2: CAPACITY UTILIZTION RATIO AND
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2.2 Financial Market Developments

2.2.1 General Trends

The level of financial assets rose to the level of TL 98,282 trillion in 2000,
exhibiting an increase of 45% over the previous year. This figure remained
well below the previous year increase of 99%, and accordingly, the ratio of
total financial assets to GNP figure decreased to 78%in 2000 from 86% in
1999 (Table: 1.2).

Share of banking sector in financial assets, which rose up to 60% in 1999,
declined to 56% in 2000. Financial assets of the banking sector, together with
the special finance houses reached the level of TL 54,611 trillion, which
amounts to a 35% increase over the previous year (Annex 4-Table: 9).
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Table: 1.2- Financial Assets (%)

1996 | 1997 | 1998 1999 | 2000

Total Financial Assets / GNP 57.8 60.0 63.3 86.3 78.0

Share of Banking Sector in Total
Financial Assets 620 60.2 59.6 59.9 55.6

Share of Capital Markets in Total
Financial Assets 380 38.82 404 40.1 44 4

Share of Private Sector in Capital
Markets 134 13.3 13.9 14.0 15.7

Source: CMB, Central Bank, Undersecreteriat of Treasury

Keeping its increasing trend, the capital markets share in total increased
to 44% in 2000 from 40% in 1999. Share of the private sector in capital
markets also increased in parallel to the 81% increase in shares stock
value.

2.2.2 Banking Sector

2.2.2.1 Money Supply
The volume of currency issued in 2000 increased to TL 3,214 trillion,
reflecting a 70% increase over 1999 year end.

Narrow money stock (M1) reached TL 8,209 trillion with a 92% increase
over the previous year. Sight deposits had a share of 61% in the narrow
money stock, whereas currency issued had a 39% share.

Broad money stock (M2), which had exhibited a rise of 92% in the
previous year, rose by 49% in 2000 and reached the level of TL 32,812
trillion by the year-end.

Foreign exchange deposits rose by 89% in 2000, raising the level of M2Y
to TL 57,167 trillion. M3 attained the level of TL 34,479 trillion by the
year end (Annex 4-Table: 8).

2.2.2.2 Deposits

Total deposits in the banking sector reached TL 5,275 trillion, including
foreign exchange deposits. This figure displays a 33% increase over the
previous year.
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Time deposits had the second largest share in this total with 39%. The
largest share belonged to foreign exchange deposits of banks, with 48%.
Official deposits exhibited a 51% increase over the previous year and
reached a total of TL 1,204 trillion in 2000.

Interest rates showed a decline over the course of the year in parallel to the
measures taken as a result of the stabilization program, however, with the
liquidity problems emerging in November, interest rates changed course. As
of the end of the year, three-month time deposit interest rate was 105% and
one-month rate was 81%, showing higher rates for shorter maturities. Six-
month and one-year deposits had interest rates of 69% and 46% respectively
(Annex 4-Table: 10).

2.2.2.3 Credits

Credits extended by deposit money banks amounted to TL 27,372 trillion in
2000, exhibiting an increase of 61.3% over the previous year. 93% of this
total was given to private enterprises and households. The public sector and
financial institutions received 2.9% and 2.7% respectively, while less than
one percent was given to non-residents (Annex 4-Table: 11).

DIAGRAM 1.3: SECTORAL BREAKDOWN OF DEPOSIT
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2.2.3 Gold Market

One important factor in the gold market in 2000 has been the buoyancy
experienced in the amount of gold imported. Gold imports have risen by
91.2% from the previous year in 2000 and reached a record amount of
205,300 kg.

Table : 1.3a - Istanbul Gold Exchange (IGE)

Amount of Trading Trading Volume
Year TL/GR $/ounce Total (TL. Billion) | ($ Million)
1996 102,831 71,129 173,960 108,594 888
1997 178,121 | 113,367 291488 287,527 1,215
1998 265,532 | 173,748 439,280 683,711 1,640
1999 277,734 | 213,740 491474 1,052,077 1,908
2000 299,740 | 129430 429,170 1,681,172 1,160

Source: IGE

Table : 1.3b - Trading Volume of Futures and Options on Gold

Year Number of Contracts | Amount of Trading | Total Value
TL/gr.
1997($) 445 61 13,511,486
1998($) 30 3 833,442
1999($) 47 10 1,197,131
2000($) 97 12 1,211,714
2000 (TL Billion) 70 5 T14
Source: IGE
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3, TURKISH
CAPITAL
MARKETS
IN 2000

3.1 Primary Markets

3.1.1 Private Sector Security Issues

The increase in the volume of corporate security
issues has been more than six- fold in 2000. The
total market value of these issues reached TL 5,793
billion in 2000, after the level of TL 855 billion in
1999. Main categories contributing to this growth
were shares and mutual fund participation
certificates, having 52% and 47% share in total
volume respectively.
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DIAGRAM 2.1: CORPORATE SECTOR SECURITY ISSUES
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Additionally, although in small amounts, issues of corporate bonds, bank
bills and bank guaranteed bills, and foreign mutual fund participation
certificates have taken place in 2000, after a period of no activity in 1999
(Annex 4-Table:14). As of the end of 2000, there were 839 corporations
with publicly offered equities registered with CMB.

3.1.2 Public Sector Security Issues

Issues of public sector securities exhibited an increase of 23% in 2000 and
reached TL 32,518 trillion, whereas last year there was an increase of
86%. This reflects a slowdown in the issue volume.

Since 1999, government bonds have taken the lead in the total issue
volume as opposed to short-term treasury bills, which had been the
dominant factor in government securities. Treasury bill issues showed a
decline in 2000 and were realized as TL 5.782 trillion, after TL 6,858
trillion in 1999. Privatization bond issues increased by 36% in 2000 and
reached TL 49.6 trillion (Annex 4-Table: 12).
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DIAGRAM 2.2:
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3.1.3 Initial Public Offerings

1998
38.8
9546.3
4708.1

1999
36.6
6858.6
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49.7
5782.7
26685.9

Total market value of IPO’s registered with CMB by 37 companies
amounted to TL 1,841,822 billion in 2000. This figure shows that, of the
total of TL 3,007,974 billion shares issues registered with CMB during the
year, IPO’s made up 61% (Annex 4-Table: 15).

Table: 2.1 - Initial Public Offerings

(TL. Billion)

Year No. of Nominal Value | Market Value | Free Float | Market Value
Corporations of IPO of IPO Ratio of Sales

1996 27 2,985 14,475 41.68 14,700
1997 29 9,669 63,569 15.66 63,569
1998 20 16,963 93433 27.06 94318
1999 10 26812 46419 3357 46 473
2000 37 132,821 1,841,822 19.42 1,842,747
Source: CMB
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3.2 Secondary Markets

The negative effects of liquidity problems faced in November 2000 were
seriously felt in all areas, and naturally also in the securities markets. The
rising interest rates and the resulting decline in asset prices and trading
volume were clearly seen in both the equities and the bonds and bills
markets.

Secondary market trading showed a decline from the previous years figure
of TL 1,085,442 trillion to TL 965,153 trillion in 2000. Banks trading on
government securities, as always, dominated the trading volume in the
secondary markets. With TL 753,013 trillion of trading in government
securities, banks had a share of 78% in the total trading volume.
Brokerage houses, on the other hand almost had equal amounts of trading
in shares and government securities each ranging around TL100,000
trillion (Annex 4-Table: 17).

3.2.1 Secondary Market Trading in Debt Instruments
Secondary market trading on debt instruments concentrated in
government bonds, which had a 87% share in total. This was followed by
treasury bills, which had a share of 13%. Trading on private sector
instruments remained negligible (Annex 4-Table: 18).

DIAGRAM 2.3: SECONDARY MARKET DEBT
INSTRUMENTS TRADING VOLUME
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O Government Bonds 12,889,759 85,546,648 109,941,521 694,866,277 742,282,105

O Private Sector 416,782 199,138 76911 156,129 560,354

Source: CMB
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Table : 2.2a - ISE Bonds and Bills Market
TL. Billion
Year | Outright Purchases Repo - Reverse Total Daily Average
and Sales Market Repo Market
Public Securities
1996 2,710,973 18,340,459 21,051,432 83,537
1997 5,503,632 58,192,071 63,695,703 252,761
1998 17,995,993 97,278 476 115,274,469 461,098
1999 35,430,078 250,723,656 286,153,734 1,153,846
2000 166,336,480 554,121,078 720,457,558 2,870,349
Source: ISE
Table : 2.2b - ISE Bonds and Bills Market
Off-Exchange Transactions (Registered) TL. Billion
Outright Purchases and Sales Market Repo -
Reverse Repo
Year | Public Securities | Private Securities Foreign Securities Total Market
1996 4,627,832 279,082 4,188 4911,102 61,835,786
1997 12,610,260 242,020 62,442 12,914,722 161,640,328
1998 62,436,981 54452 143,611 62,635,044 297,902,341
1999 | 168,657,575 51,159 514322 169,223,056 530,301,697
2000 | 307,596,515 49,568 5,206,526 312,852,609 |1,015,698,585
Source: ISE

3.2.2 Equities Trading in the Secondary Market

Equities trading volume in the Istanbul Stock Exchange reached TL
111,340 trillion in 2000 with a 200% increase over 1999, making an
average daily turnover of TL 452 trillion. This average turnover exhibits

arise of 189% over the previous year (Annex 4-Table: 20).

In equities trading, frequency distribution of intermediaries reveals a
highly concentrated structure, with a few number of intermediaries having
large volume of trading. As can be seen from Table 2.3, the first 20% of
total transactions have been made by only 5 intermediary institutions,
whereas in the last quintile there are 91 intermediaries with small trading
volumes (Table: 2.3).
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Table : 2.3 - Frequency Distribution of ISE Secondary
Market Trading of Equities

RANGES
Ist Range |2nd Range | 3rd Range |4th Range | SthRange

(20%) (20%) (20%) (20%) (20%)
No. of Brokerage Houses 5 7 11 19 91

Note: Total secondary market trading volume of TL. 111,341 trillion is divided into five
ranges, each of which is TL. 22,268 trillion.

DIAGRAM 24: ISE SHARES MARKET TURNOVER
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The rising trend in the secondary market transactions can also be seen in
the number of contracts, which rose to 32 million in 2000 from 25 million
in 1999. Similarly, total and average daily number of shares traded
exhibited considerable increase reaching TL 11,075 trillion and TL 452
trillion respectively (Annex 4-Table: 20).
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Table : 2.4 - ISE Equities Market

Year Turnover Ratio (%) Price / Earnings Ratio Dividend Yield (%)
1996 92.8 122 2.87
1997 73.3 24.39 1.56
1998 170.5 8.84 3.37
1999 60.4 37.52 0.72
2000 2385 16.82 1.29
Source: ISE

The ISE Composite Index, after closing 1999 with 15,208 rose to 16,714
by the end of January, and kept falling throughout the year. December

close was at a level of 9.437 (Annex 4-Table: 22).

3.2.3 Corporations Listed on the Istanbul Stock Exchange
As of the end of 2000, the total number of corporations with stocks listed
on the Exchange declined to 315 from 319 in 1999. Total nominal value
of shares quoted on the exchange rose to TL 6,276 trillion in 2000 from
TL 3,793 trillion in 1999.

Total market capitalization of the companies listed on the Istanbul Stock
Exchange was TL 46,692 trillion as of the year end, reflecting the decline
in equity prices since the beginning of the year (Annex 4-Table: 19).

DIAGRAM 2.5: MARKET CAPITALIZATION
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3.3 Financial Intermediaries

The total number of financial intermediaries licensed to operate in the
Turkish securities markets have reached 133. Of this total, 46 were
established by banks as brokerage houses (Table:2.5).

Table: 2.5 — Total Number of Financial Intermediaries

1997 1998 1999 2000

1. Brokerage Houses 142 143 136 133
Founded by Banks 42 45 46 46
Other 100 98 90 87

2. Banks* 63 66 73 72
TOTAL 205 209 209 205

*Banks can only be licensed to engage in off-exchange intermediation in securities that
have been previously issued and intermediaton on the exchange with the exception of
equities and to engage in repo and reverse repo transactions.

3.4 Collective Investment Institutions

3.4.1 Mutual Funds

By the end of 2000, the total number of Turkish mutual funds reached 270.
Of this total, 150 were Type A funds, which need to have a minimum of 25%
investment in equities. Moreover, there were 20 foreign mutual funds, whose
participation certificates were issued in the Turkish market.

The total asset value of the 150 "Type A" funds were TL 529,998 billion,
with 9,250 million certificates in circulation. "Type B" mutual funds had a
total asset value of TL 1,460 trillion and 7,924 million shares in circulation
(Annex 4-Tables: 24,25)

Portfolio composition of "Type B" mutual funds consisted basically of
reverse repo agreements (86%) and government bonds (13%). "Type A"
funds also relied heavily on reverse repo agreements (42%), following
equities (46%). Government bonds had a share of 11% in the portfolios of
"Type B" funds (Annex 4-Table: 23).

Seven foreign mutual funds have started to market their participation
certificates in Turkey in 2000. Together with the previously authorized
foreign funds, their number reached 20 by the year end (Annex 4-Table: 26).
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3.4.2 Investment Companies

Total number of investment companies reached 30 by the end of the year
2000. Of this total, 21 were "Type A" Investment Companies, with a
collective nominal capital of TL 51.9 trillion and a total asset value of TL
78.6 trillion. The existing 8 real estate investment companies raised their
nominal capital to TL 187.9 trillion in 2000, and their asset value reached
TL 531.8 trillion. In the course of the year, one venture capital investment
company has been established, showing TL 900 billion of nominal capital
and TL 3.3 billion of total asset value as of the year-end. (Table: 2.7)

Portfolio composition of "Type A" investment companies showed little
difference from the previous year, with a slight inclination in favor of
reverse repo transactions. Share of equities declined from 57% to 56%,
whereby share of reverse repo rose from 27% to 30%. However, all this
increase took place together with a decline in the overall asset value of the
companies, which fell from TL.84 trillion in 1999 to TL 78 trillion in
2000 (Annex 4-Table: 27).

Table: 2.6 - Investment Companies

No. of Companies | Nominal Capital | Total Asset Value
(TL.Billion) (TL.Billion)
1996 "Type A" 14 2,740 5924
Real Estate - - -
Venture Capital - - -
1997 "Type A" 16 5,907 15,554
Real Estate 2 2,375 8,762
Venture Capital - - -
1998 "Type A" 17 15815 20,707
Real Estate 5 14,743 135,798
Venture Capital - - -
1999 "Type A" 21 18,510 84,245
Real Estate 8 96,000 418,514
Venture Capital - - -
2000 "Type A" 21 51,886 78,578
Real Estate 8 187,883 531873
Venture Capital 1 900 3,301
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ANNEX : 1

REGULATIONS OF THE
BOARD IN 2000
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ANNEX : 1-REGULATIONS OF THE

BOARD IN 2000

A. COMMUNIQUES LAUNCHED IN 2000

%

Serial : V, No: 43 "Communiqué for changing some clauses of the
communiqué on portfolio management"
Date and No. of the Official Gazette : Jan. 19, 2000; 23938

Serial : IV, No: 26 "Communiqué for changing some clauses of the
communiqué on the conditions for exemption from CMB
requirements"

Date and No. of the Official Gazette : Feb 16, 2000; 23966

Serial : VII, No: 15 "Communiqué for adding some clauses to the
communiqué on mutual funds"
Date and No. of the Official Gazette : April 29, 2000; 24034

Serial : I, No: 27 "Communiqué for adding some clauses to the
communiqué on the registration and sale of shares"
Date and No. of the Official Gazette : May 6, 2000; 24041

Serial : V, No: 44 "Communiqué for adding some clauses to the
communiqué on repurchase and reverse repurchase agreements"
Date and No. of the Official Gazette : May 31, 2000; 24065

Serial : V, No: 45 "Communiqué for adding some clauses to the
communiqué on margin trading, short sales and lending and borrowing
of securities"

Date and No. of the Official Gazette : May 31, 2000; 24065

Serial : VI, No: 13 "Communiqué for adding some clauses to the
communiqué on real estate investment companies”

Date and No. of the Official Gazette : June 8, 2000; 24073

Serial : V, No: 46 "Communiqué on intermediation activities and
intermediary institutions"

Date and No. of the Official Gazette : Sep. 7, 2000; 24163
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* Serial : V, No: 47 "Communiqué on consulting activities and

consultancy institutions"
Date and No. of the Official Gazette : Sep. 7, 2000; 24163

* Serial : V, No: 48 "Communiqué on capital requirements of

intermediary institutions"
Date and No. of the Official Gazette : Sep. 7, 2000; 24163

* Serial : VII, No: 16 "Communiqué for adding some clauses to the

communiqué on mutual funds"
Date and No. of the Official Gazette : Sep. 9, 2000; 24165

B. REGULATIONS

* Regulation for changing some clauses of the General Regulation on
Precious Metal Exchanges
Date and No. of the Official Gazette : Jan. 25, 2000; 23944

* Regulation for changing some clauses of the ISE Listing Regulation
Date and No. of the Official Gazette : Jan. 27, 2000; 23946

* Regulation for changing some clauses of the ISE Bonds and Bills
Market Regulation
Date and No. of the Official Gazette : Aug. 8, 2000; 24134

* Regulation for changing some clauses of ISE Equities Market

Regulation
Date and No. of the Official Gazette : Aug. 8, 2000; 24134
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ANNEX : 2

SECURITIES ISSUES
REGISTERED WITH THE
BOARD IN 2000

Capital Markets Board of Turkey Annual Report 2000 29



30 Capital Markets Board of Turkey Annual Report 2000



4SVAIONI TYLIdYD 40 SWALL

0000067 | 000°002 0000206C | 0000067 0 0 0 0 0000067 000'00T 0000001 Ol (x4 SV IAVNVS YAID A TARIN NS¥T | L€
YOISLOG | OWO'ILOY | 000CT01T 0v0'1L09 0 0 0 0 0v01L09  Ov0'TLOY 0008268 §'Y IAYNVS VI SYININQ TINVAEVA | 9
w018 w1'80 00002017 | T61'8T 0 0 0 0 w18 (I61'8e 000002 "§'¥ NOASVZINYDYO0 3A WZRNL LAUVOIL YITIDALAZYO INO¥NH | S¢
00001€L | 0000IEL | 00072091 00001€'L 0 0 0 0 00001EL  000'0IE'L 00001€'L SV VANDI TTVYTY WIYTY | 76
0008876 | 000067 | 0007T09I 000'987'6 0 0 0 0 0008876 000067 T 00001¢'L Ol (s SV VAWDI TTVYTY WINTV | €€
00067 00067 000T2091 | 000622 0 0 0 0 000622 (Dooo'szz 000008 §V IRIVOIL AN [RYNVS OVA OIT | 7€
00S'LEF'E | 000°6LT 00022091 008 LEF'e 0 0 0 0 00L67E  000SLT 000008 Odl' Ge4¢) SV TTAVOIL A IRKYNVS OVA OIT | 1€
0057906 | 000°6TL 000T2091 | 00S'ZS0'01 0 0 0 000066 | 00ST906  000°CTL 000008 OdT Gesser) SV ITAVOLL TN IRYNVS OVA OIT | 0€
000°009°61 | 000°009'61 | 000ZTT0'SI 000°009'61 0 0 0 0 00000961 (D000'009'61 | 00000072 SV ISVINVE INONOYA 0L | 6
000091°0 | 00000¥T | 0007T0'SI 000'091°07 0 0 0 0 00009107 00000+ 0000007 Odl' (s SV ISVINVE INONOXA YANL | 8¢
00000077 | 000°00ST | 0007T0'SI 000'000'17 0 0 0 0 00000077 000008 00000077 Odl' (s STV ISVINVE INONOYE YHOL | L2
000'S9IT | 000°GOI'T | 000ZT0T1 | 000'9r'T 0 0 0 0 000'991'T  (DO0O'SIIT | 000'S9T'T "$'V L34VOLL IAVNYS INIA A 1 Tid Y48 | 92
000'09€°€ | 000012 00022011 000'09€'¢ 0 0 0 0 00009 000'01T 000917 Ol (ss¢) S'Y LTUYOLL IAVNYS WHA 9A O ¥NES | €2
000008 | 0000058 | 000ZT0TI 000'008'8 0 0 0 0 0000058~ (D000'00S'8 | 00000001 §'Y VI40OIS LYAVH TTOQVNY | 2
000°000°6¢ | 000°00ST | 000TTOTI 000°000°6¢ 0 0 0 0 00000065 000°00S'T 000°000°01 Odl' (s "S'Y VIIOOIS LVAVH TTOQVNV | €T
00v81STl | 09S¥E8 00072011 00r'81STl 0 0 0 0 00781571 09S'¥¢8 (v8'SS8 <l Ol (ss44) 'SV TAVNYS OLNIWID HON | 0
96¢'LL8 000798 00022011 000821 0 0 0 000798 000198 000198 000198 () 'SV IKYNYS NITHSYOd VAHVLIOY | 17
000080 | 000080 | 000TT0'80 000080'F 0 0 0 0 0000807 (D000‘080'1 00000z 1 §'Y LAYOIL A TIAVNVS ALLOWOLO NVS¥YY | (7
000025'S | 000071 00002080 | 000°0ZS'S 0 0 0 0 00002 0000t 000007 1 Odl' (s "SV LHIVOLL A [IAVNYS ALLOWOLO NVSUVY | 61
000105 | 0000t 00072080 00010099 0 0 0 000080'T | 000025 00001 00000z T Ol (ss4) S’ LIAYOLL HA TIAVNVS ALLONOLO NVSYYY | 81
00077 00017 00002080 | 0004T 0 0 0 0 00017 00047 00087 §'V IAVNVS VIO A WA YASOL | LI
LOYSTLS | L6YETLS | 00077070 L6V ETL'S 0 0 0 0 Lererss  (Lereats | 000000t "$V OILIA NVS Zvd LVA YO 9A ALLOWOLO ¥VIDIZVA | 91
LS9PS9'L9 | T0S9LTT | 000TTOT0 | LSYHSYL9 0 0 0 0 LS9PSY'L9  T0S9LTT 0000002 Odl' () SV DIL A NYS ZVd "LVA VIO IA ALLOWOLO ¥VTOIZVA | S
6650 w9y 000T10LT | 6650 0 0 0 0 06507 %97 00005L8 (ssee) 'S'Y YATYADAA TINAW TVEOTO | ¥
091661 916’61 0002/1009T | 091°61 0 0 0 0 091°61 91¢'61 000°000°051 (ss¢) 'SV IRVNVS WYO YAIVAL | €1
pISL £99 000z/10/61 pISL 0 0 0 0 piSLl £99 1566 (sss¢) SV AVNVS YANDY NNV VSHY | 21
00861 ) 0002/10/90 | 0061 0 0 0 0 005’61 001 000057 (s 'SV ISIAYES VAVH 19HTE) | 11
0006 007 0002/10/90 0006 0 0 0 0 0006 007 000057 (ss44¢) SV ISIAYHS VAVH 194 | 01
000'6¢ 000 0002/10/90 | 000°6¢ 0 0 0 0 000°6¢ 007 000057 (ss¢) 'SV ISIAYES VAVH 169D | 6
000'000'81 | 000'006 000z/10/1€ 000006 0 0 0 0 000006 000006 000001 "$V LVOIL A VWVTIVZYd [T TAAAYIN JVALLHT LYOZOA SVdWIA | §
000'0¢L 000°0¢L 000210 | 000°05L 0 0 0 0 000°05L (Doo0'0sL 09019LT “§'Y LIMYOLL A TAVNVS YaID 0NN | L
199901 19990t 000z/10/1€ 99901 0 0 0 0 199911 (02999 0S019L'T §'Y LIMYOIL A TAVNVS YD 0NN | 9
99870 000008 0002107 | 000008 0 0 0 0 000008 000008 0000001 "$'V NATISASSANN WLLIOH IA HATSISAL MITOVS 40 | ¢
ST | 000TL0T | 000z/10/61 0001L0'T 0 0 0 0 0007L0T  000'TLO'T 000090 () 'SV ISHNLATS] IRYNYS IA LHUVOIL LYONSNIW YITHId | +
0001 0001 00021001 | 0007 0 0 0 0 0001 0001 000 "$'Y LTIVOLL HA TAVNVS VAID NINOL | ¢
000'00L 000'00L 0002/10/21 | 000°00L 0 0 0 0 00000 (Doo0'00L 000002 SV INYOILSIa avso | ¢
00048 00078 00021010 | 000°88¢ 0 0 0 00070 00018 00018 0007y “§'Y LIYVOLL A TAVNVS [TINQ¥N NVIVO YZYATA SYLYTIAIA | 1
@SV | @ESITVaY qIva A n A Al I VA TYNINON V1Y)

STTVSHHL | STIVSHHL | NofLyarsiond | () TVIOL | ¥aHIO | ONAQIAIQ | SEA¥ASTY | QN DY ONILSIXE ANYANOD 3HL 40 HINVN
1090TVA | d0ANTVA 0LS NOLLYNTVATY

IDNYW | TYNINON HSYD

(uonIA “1.L)

@AVOd AHL HLIM AAIALSIOAA SANSSI ALINOA T *ATdV.L

31

Capital Markets Board of Turkey Annual Report 2000



00077 007 000C€08T | 00072 0 0 0 0 00077 0007 000000 (ses) "SV TRVNYS HANASNON IVL | #L
19¢ 6c 00oceote | 19t 0 0 0 0 190 [ 000°6€19 (sers) 'V OILIA ZYd ATINYIWSINYA AYY | €L
86 101 000C€0°€0 | 286 0 0 0 0 36 101 000000 (st "SY WVO0ZI | UL
0957 007 000T€0€0 | 09T 0 0 0 0 0957 007 00000001 (eee) 'SV TEVTYXINEVA NQMOQMINAQ UOL | 1L
98¢l %y 000z€080 | 88T 0 0 0 0 98¢ &« 00000 (soeei) SV TRVNVS AA TRIVOLL MITIOWATYY THQY | 0L
T6E9mET WE9rET 000TE0TE | 998°98ST |0 0 898°98¢'y 0 0 0 0020961 SV VINVTVAT TYSNVNI XV3dOL | 69
9LLT09T OLLT0Y'T 000T€0TE | L89TOTE |0 0 L89T0T¢ 0 0 0 00£0LT "$V ONIOLOVA YV¥dOL | 89
05L'96 05L'96 000T€08T | 0SL'96 0 0 0 0 05£'96 (ImosL'96 000051 SV ANLATS] IA UV TNIMILY X THATLSNANA WILSO | L9
000052 000057 000T€0€T | 00005 0 0 0 0 000052 000052 000057 “$Y OIL'NVS ¥ TANAL 3A"L "D TAY TAVILYNVS 3A AYNSH MISATId SvSad | 99
L80'6¢ 180'67¢ 000T €001 | L80'6T€ 0 0 0 0 L80'6tE (meso'6ee 000°09¢ "$V IAAVOLL AN [RYNVS TILSYAL STTRIA SYALNIA | 9
000'00SLS | 000000°T | 000Z€060 | 000'00SLS |0 0 0 0 000°005°2S ~ 000'000'ST 000°000'6L OdT (ss¢) SV ONITTOH SO | 19
0000STTL | 00STHE 000C€060 | 0000STTE {0 0 0 0 0000511 008TI 00005L OdI (ss) §'V VINYTIVZV A MITIONIAYA [9¥AQ TT0ZZPY V@INENYY0A | €9
0000009 0000009 000T€060 | 0000009 |0 0 0 0 0000009 (D000'000'9 000°000°9 SV YWV TVIT TYSNYNI TINHD §T | 79
000°05L'8 000005 000C €060 | 000°0SL8 |0 0 0 0 0000SLs 000005 0000009 OdI () SV YINTVAIN TYSNYNI TANED §T | 19
€L8'6681 £L86681 000T€080 | 00S9L6T1 | LOS6T6T | 0 0 6697001 | 0 0 00678 SV TTAVNYS YT TORIED [TININATE O THON HSd | 09
6779189 0000089 000T€080 | 0000089 |0 0 0 0 0000089 0000089 00000L'1 (s)S'Y LTAVOLL 3A TAVNVS LYINSNAN YSNIW | 66
6LOPPO'89T|  00000S'L9T|  000Z€0S0 | 000'000'STE | LSEH6LTT| 0 0 EP9'C0S6T | 000°00S'L9T 000008 91 000000621 (s)"§'V ONIGTOH TONVEVS YANQ IOVH | 86
000°008'8 000008 000T€080 | 000000 | #9691 | 000'008°8 | 0 9e0°€LLT 0 0 00000091 SV ISVINYE YINIYTYY [VNIS FAIRIOL | LS
SPE'E80'0S | 000000°0S | 000Z€080 | 000000001 |0 0 0 00000005 | 000°000°0S 00000008 0000000 (1) OV TAVTIOA VAVHSRIOL | 9
0000811 | 000T08T1 | 0007€080 | 0000811 |0 0 0 0 00070811 0000811 00002 €€ (i) §'V ANVENVYIOL | €6
001'Z€19 095°69¢ 0002€0€0 | 088 °59¢ 0 0 0 0 095'9¢ 095'9¢ w6561 "$V IRIVOLL IA TRYNVS [VIVENY ¥V TIIST | 46
000°Ss 000626 000T€090 | 000°0ST8 | 0STHEYL | 0 0 05L'S8 000°Z6 000°Z6 0000051 'SV IAVNYS LIOVY SVINAQ | €6
000°000°1 0000001 000T€0L0 | 0000007 | 000055 | 0 0 000°0SY 0000007 000°000'1 000057 (i) SV IAVOIL ST SHAQY | T
TWEOISTY | TLE6ISH | 000TEOI0 | 00000005 | T8FL6T | TTEOISH | 0SETI 9PILI'S 0 0 0000000 $V ISYINVE LRIVOLL SIa 0L | 16
001'¢1 009 000220ST | 001yl 0 0 0 0 0011 009 e (e 'SV "L TEVTVINAY MITHD AA YIWHC TTOREA | 08
86687 §1T6 0000201 | 9668 0 0 0 0 86631 $rT6 00005L'8 (ss) 'SV YATIAAA TNINAW TYEOTO | 6F
T6L §sC 00020L1 | TI6L 0 0 0 0 761 Y 00000 (i) ‘'Y TAYNVS AA ITIVOLL MITIOWATYY THAV | 86
T 18 0002081 | 207 0 0 0 0 §U07 18 000005° (soeeser) 'SV 1 ISYNIIAYA OINNI YINZ] SVINAWLD | Lo
0288 006 00022091 | 0288 0 0 0 0 0288 006 0000001 (soees) TIS VIMODIS YANL WINONY NTOYNY | 9
089°¢1 0091 000T2091 | 08961 0 0 0 0 0891 0091 0000001 (e 118 VINODIS YANL WINONY NTOAYNY | S
00 7€ 005 00022091 | 00¢'%E 0 0 0 0 00€'%¢ 005°¢ 0000001 (soees) TIS VIMODIS YANL WINONY NTOVNY |
9LS¥EL 6716 000T2091 | 9LSHEL 0 0 0 0 9LEPEL ors'1S 00000901 (soeese) SV MINOYLYATI 0N | €9
000601 0009 0002060 | 000°S01 0 0 0 0 000501 0009 000°0€¢C (s "SV ITAVOIL IA TRYNVS NVOUOX 3A WVIVA SVIVA | T
€9 £l 000T70€0 | T6€9 0 0 0 0 69 £hL 0571689 (e Y AVNYS VIO YTOQYNY | It
000028 000001 00022001 | 000028 0 0 0 0 000028 000°001 00000081 (socesr) SV 1 IIST TRVNYS 3A IRIVOIL YSS0G | 0
00061 000671°C 000C206T | 000°6YIC {0 0 0 0 000°6P1°s— (D000'611'S 000671° "$V IRAIVOLL AN [KYNVS NINUNN [STALSOANA LS WS | 6¢
0¢ 0¢ 0ooczo6r | 0F 0 0 0 0 0¢ (Dog 0¢ “§'V IKVNVS VaID 3A AKAN 0S¥ | 8¢

@SV | QSR | gpvg " " A Al i BVA NN | VLY

STTVSHHL | STTVSHHL | NofLyyisIond | () TVIOL | ¥aHIO | ONAQIAIQ | SEA¥ASTY |  ONOd LIIVIN ONILSIXH ANVAINOD FHL 40 ARYN

J04NTVA | J0dNTVA AD0LS NOLLY'TVARY

LEYAVIN | TYNINON )
ASYTIONI TVLIdVD 40 SINALL

(oA 1L (o)) AAVOd AHL HLIM AAIALSIOAA SANSSI ALINOA T :ATdV.L

32 Capital Markets Board of Turkey Annual Report 2000




4SVAIONI TYLIdYD 40 SWALL

000988°c | 00098 | 000THOLT | 0009s8E |0 0 0 0 00098 (DO00'9SEE | 000'968'€ "§'V LIYVOLL A TAVNVS VIO YT INIDZAS (111
0000L891 | 000796 0007v0LC | 0000LS9T [0 0 0 0 000'0L8°91 000496 000958'°¢ Odl (s+) 'SV JIEVLL 3A TAYNYS VIO YTINIOZAS |01
0T800T | ESHOROT | 000THOLT | 60L06TT | 98S0T | 0 L2018 £19'789 R0 SO0 067607 () 'SV TIAYNYS MINVYES MVS [601
E81'196%L | 006989°TL | 000THOLO | 000'S9S6LT | 000'9ZITI| 0 00176601 000'00TS8 | 006989°7L  006'989°TL 000'66€ 647 (+) 'SV ISYANYE STAADROL {801
00686 | TE0'S8SE | 000THO9T | s190TIOr [0 760686 | 0 986669 0 0 £66:999'%1 "§'V IIAYNVS OLNIWI) N1109 . [L01
000'009 000009 000CF09T | 0000921 {0 000009 | 000001 00009 0 0 000°09¢ §'Y MLSANA [4VA YAO¥0d [901
000'07S 000078 0005097 | 000°00F°S |0 00007 | 0 0000987 | 0 0 000006 $V NYTVIREYA 1404 MISHTHIE NYSNH0d [S01
09S'00€E | 00000EE | 000THO'ST | 000006E |0 0 0 0 000006 000°005'€ 00010991 () SV MITOVZVOYIN MANG ISYVY {01
WL | TCSFL | 000THOST | TS8HFL [0 WL | 0 0 0 0 1666 "§'V IAVYNVS YAIY NIV VSHY (€01
000°000°027)  000°0000zZ|  000ZH0'ST | 000'000°0ST | 000°F0Z'T | 000°000°0ZZ| 0 00096L'8T | 0 0 000°000°057 SVLANYENY [o01
05T 01T 05z 011 000C k0T | 0STOIT 0 05T 011 0 0 0 0 05L'¢6¢ “$V YINYAL 9A LYTVINT VI¥vd YAQEA NVDOa vLIa (101
000€ETLT | 000'6ETLT | 000THOTT | 0000086 | 6€SH 000€€TLT | 0 197795 0 0 00000671 SV AINYEILYNSELTY {001
80665 | 0000SLY | 000THOTT | 0000SLY |0 0 0 0 0000SLY  000'0SLY 000057 (+) 'SV YWYTVZVd HYEVS | 66
000°G¢ 000°6¢ 000CH0'TT | 000°SE 0 0 0 0 000°6¢ (Dooo'se 000°6¢ $V LI4VOLL 9A IRYNYS WITIZYA 0001 | 86
000608 | 000171 000CF0TT | 0008STT |0 0 000908 000°¢p1 000605 000TT 000°6¢ Odl' (s "S'V LTIVOLL IA IKYNYS WITIZYA 090T | L6
00SLEr'S | 00SLEFS | 000THOIT | 00S'LErS |0 0 0 0 00s'Ler's  (Moos'Ley's | 000'0STT1 §V LIAVNVS OLNANL) 308 THOSILYE | 96
06799971 | 00STI8T | 000THOTT | 0ST9S9TT |0 0 0 0 05799971 005TI8T 00008711 Ol () SV L IRYNYS OLNIINI) 3OS THOSILVE | S6
00000771 | 000'00¢'PT | 000THO'IT | 000'000'8 |0 0000071 | 000°006'1 00000LT 0 0 00000071 JLANUIS VIMOOIS UL WINONY YTOQYNY | +6
017189 000085 000CF007 | 617189 0 0 0 0 617189 (IDooo'osy | 00008 "$V LIYVOLLIA [AVNVS VIO WIMILVA YINVASI VAL | €6
0ST087 | 000008 | 000THO'8I | 000'00TL |0 0 0 000°00+'T 0000087 000008 00000¢'7 (5) 'SV LIVOLL IA TAYNYS TILSYAL Y4vd | 76
000000°¢ | 000°000€ | 000ZHOLO | 00000ST | 000°00ST | 000°000°C | 0 0 0 0 0000087 "$'Y LYOVYHI LYTVHLI IRYNYS YTOWKNANY SVaT09 | 16
0009061 | 000906LT |  000ZHOLO | 000906LT |0 0 0 0 00090641 (DO00'90G'LT | 00009681 "$'V [IAVNVS YOS | 06
008'886'L | 000%SOT | 000THOLO | 00888SL |0 0 0 0 008'88L 0480T 000°096'81 Odl' (ss4¢) 'S'Y TAVNVS YOS | 68
00FOLIST | 000LOIT | 000ZH0LO | OOFOLIST |0 0 0 0 00FOLI'ST — 000'L01°T 000096'81 Odl' (s 'SV TIAVNVS VA0S | 88
00068 000°66 00025090 | 000°GS 0 0 0 0 000°6 000°66 000008 §'Y LINYOIL A IAVNVS OVIL SV | L8
00041 00041 00077070 | 00041 0 0 0 0 00091 (Do00's1 000€ "$'V LIYVOLL A TAYNVS NOAISYA0¥d0L0 I¥ANT WILSO | 98
SOLBLOS | 0000008 | 000THOMO | 000000TT | LKOBST | 0 0 £56/518'¢ 0000008 000'000'8 000000 (++)'S'Y ONIQTOH YAHQ | S8
0007h0%0 | 99898SY [0 0 89898y | 0 0 0 0070961 "§V VWVTVALY TYSNYNI MV4dOL | 18
000 k00 | L8970 |0 0 £89700¢ |0 0 0 007 0LTT "§'V ONNOLOVA YV¥OL | €8
00077070 | L80'6TE 0 0 0 0 L80°6T¢ (IDL80'6ze | 000°09€ "§'V LIYVOLL A TAYNYS TILSYAL STTI¥IA SYALMNIa | 28
0871007 | 08TT00T | 000THOSO | O8F9ILT | €ecor | 0 0 198'61§ 0871007 08TT00T 007S1L §'Y VI¥0O0IS ¥ayaS | 18
9LL00T | 00000047 | 000TEOTE | 000'000%T |0 000°008°€1 | 0 0 00000701 000°00Z°01 0000009 (s §'V IDITAVLNO WIILLVA §T | 08
00000571 | 00000001 | 0007€0TT | 00000001 |0 0 0 0 00000001 000°000°01 000000° (5 §'V IDITAVLYO WIMLLVA TNANIWTIAYO TINVISO | 6L
870007 | 0000007 | 000TE090 | 000000T |0 0 0 0 0000007 000000 0000001 (50 SV IOITIVINO WIMILYA SNYNH | 8L
66C00ST | 6EC00ST | 000TSOTO | 6EC00ST |0 6ec00sT | 0 0 0 0 £57/0007 “$V IDITAVLINO WIMILVA TIANTNIEAYO ATNVA | LL
090'¢ 081 000T€08T | 090 0 0 0 0 090°¢ 081 00087801 (ss¢) "SV LIVOLL HA TKYNYS OLNINI) VSINID | 9L
8171 $0¢ 000C€08T | 8171 0 0 0 0 81T 10 0571689 (sse¢) SV IAYNVS VIO NTOQYNY | SL
@SV | @ESITVaY qIva A n A Al I VA TYNINON V1Y)
STTVSHHL | STIVSHHL | NofLyarsiond | () TVIOL | ¥aHIO | ONAQIAIQ | SEA¥ASTY | QN DY ONILSIXE ANYANOD 3HL 40 HINVN
1090TVA | d0ANTVA 0LS NOLLYNTVATY
LDV | TYNINON HSYD

(uonIA “1.L)

(1u0)) AAVOd HHL HLIM AAIALSIOAA SANSST ALINOY T :ATdV.L

33

Capital Markets Board of Turkey Annual Report 2000



859611 869611 0002509z | 0SI°L66 0 859611 0 w118 0 0 0SI°L66 SV TIAVNYS TALAA IVTVH ITAD (8t
0000002 0000007 0007509 | 000000 {0 0 0 0 0000002 000'000 0000008 OdI Geess)'SY TAVNYS LIDVY 9A [VIVENY SYINAQ |41
0000967 | 000096 000TS06T | 00000T€ |0 0 0 0 000002 000'00Z°€ 000°009'T 'SV LYTYHLI LVOVYHI TMIS)ANA VIO MNITAS [9r1
000°000°¢ 000000 0007504 | 00000001 {0 000000 | 0 000°000¢ 0 0 00000001 SV ZVORY [stl
00000, 000008 00025081 | 00000 0 000005 0 0 0 0 000°00€C SV Y TIHOAQ TN VATV [ph]
9rL9ES'L 000000°L 000CS0'81 | 00000501 | 000'008 | 0 000056 000°0SL'1 0000002 000'000'L 00000°€ ()Y LTMVOLL I AA TKYNVS WIAID 3A SO 671
E6005T 0000081 000TSOLI | 0000057 |0 0 0 000'000'T 000008T 000001 00000 (s)§'V JAYOLL 3A TRVNYS [YAA [V AY NORISYEINOY AOWTHA [l
0000 0000 000CS091 | 00008 0 0 0 0 0000 (Dooo'os 0000 “$'V ONICTOH TOONI [1#1
000052 000057 00075091 | 0000 0 0 0 0 00005 000052 0000 OdT (ss5) SV ONITTOH TOONIA (0f1
00000001 | 00000001 | 000ZSOST | 00000001 |0 0 0 0 00000001 (D000000'0T | 000'000'01 SV ISYINVE WNIMILYA IVNIS [6¢]
000'0SL'8€ | 00000S'ZT | 000ZSOST | 000'0SLSE |0 0 0 0 00006L'%¢ 000°00S'C! 00000001 OdT (ss¢) SV ISVINYE WRMILYA VNS (8¢
LIS 0ST005'1 00090l | 009LbTE |0 0 0 09€'LhLT 0ST008T  0ST00S'1 0000902 (i) 'SV 1 LTAVOIL SVIYAH |L51
OPS'667'ST | 69€'LYEST | 000TSOST | 0ST8989T | SBSSHET | 0 01€'756°T geeL 000967 000'S6r'T! 000611 (i) SV ONIQTTOH AN [9€1
000082 000057 000TS0TI | 000'0S€ 0 0 00005€T  (D000'0SET 00005€C "$'V NANYD YQLNNAOIIOLO AN MINAAN NALNATA [NANA NTHOZ (S¢1
000'08Y'6€ | 000°059'L 000TS0°TT | 000'0s96€ |0 0 0 0 000099'6¢  000'09'L 0000SET | OdI (esse) SV NAMAD YOLNNAOUIOLO TA NINACN) STALYATH [¥ENH Y THOZ |61
S0C0PI0L | 0000966 000TS0T1 | 0000SELE |0 0 0 00006€LC | 0000906 0000966 00000672 SV M) AWAQ AINZ] [g¢l
008'9¢0'1 008'9¢0' 000TS0T1 | 008'9€0T |0 0 0 0 0089607 (DO0g'9¢0'T 008'9¢0'T SV Y TYNIANON QVANILTY (761
008 Lh681 | 0TI'6TT 00090l | 0TSLy68E |0 0 0 0 06Lr681  0TI'6TT 008°9€0°1 OdT (sse) SV TAYTYNIAINOX QVANILTY |11
00STITY [ 00STIITY | 000TSOLT | 000'ST69S | €6€TOITI| 00STITTY | 0 L0109 0 0 000°057€9 SV ANVASNYNI [0¢]
000°0L5°001|  0000L00T| ~ 000TSO01 | 000'00L0TI | EEHPRO’C | 000°0LY'00T| S¥6LTES 1091686 0 0 000000°¢8 SV LANVRNINGA (62l
05T 01T 05T08C 000TS001 | 0050067 |0 05T0SKT | 0 0570t 0 0 005006 'SV IRIVOLL AA [RYNVS NINOYLYHTA NYSTASY (82
008081 008°081 000CS060 | 008'%H7 0 0 0 00079 008081 008081 00CL 'SV TAVNYS DAINY NS ZINAAYEVY NVSNSEVY (L]
90197 | 169019 000TS060 | 0000006 |0 w9019 | 0 90¢ 69¢ 0 0 0000009 “§V VIV TVAIE TVSNYNI SNVNT (921
0pTel 0rTel 000TS0'80 | OKTEL 0 0 0 0 0pzel 0rTel 0799 SV ISIDLATST 9A NONANN 39708 ALSANA FA [ TNANVLS] SVESAa (<1
671'658'C 001'G6L7 000TS080 | 00I'S6LT |0 0 0 0 00I'S6LT  00I'SLT 00S0TT | () SV DILAA NVS GV IDNVEYS-¥AdVd TYNOLLVNYAINI VSYAWTO [T
LSTSY0°LL | 000000LT | 000ZSO'E0 | 000000°0€ |0 0 000000°L 0000009 00000041 000°000°LL 00000002 (i) §'V ISHO TONLAA [€T1
9005’8 18L'6618 000TS0°€0 | €T0T8ETT | SS0'eE TL6SEL | 0 981678 6001IT 6900111 8070901 (1) §'V THAVOLL 3A TRVNYS OINAWID FAND [2C1
000009 000009 000TS0°€0 | 000009 0 0 0 0 000009 000009 000000 “$'V JAIVOLL A [RYNYS MINOYLYTTA TAISAA (121
08L6¢ 08L'68 0002500 | 08L'6S 0 0 0 0 08L'6 08L'66 0eesl “§'V IHVOLL IA TAYNYS IDTTAI NDANVA (021
00000007 | 0000000 | 0007SOT0 | 000'000°0T |0 000°000°0Z | 0 0 0 0 00000007 SV ISVINYE TILSYAL |61
0000006 000000 000TS070 | 0000006 |0 0000006 | 0 0 0 0 00000001 SV VI40OIS SANND (811
E88°C00TT | 000000°1T | 000THOLT | 000000 | 000°009'T | TIT'STE 0 8LI1LYL 00000501 000°005'01 00000002 (0§ V IDITAVLHO WIILLVA TNANAWTIAYO ST |LI1T
168700 000000 000CH0LT | 0000006 |0 0 0 0 0000006~ 000'000° 000°000'T (s SV IDITAVINO WIIILYA MY [OI1
081 00¢ 000C+00T | 0pS1 0 0 0 0 0981 (0¢ 0000006 (eees) SV IVIVIREVA VO AABSIS L {11
181 ! 000k00 | L8I€ 0 0 0 0 Lr'e vl 067600 (soces) 'SV TIKVNVS NINYYHS MVS0 |11
€200l Cu08t0'1 000TH0LT | €TrIELT |0 0 0 00¢'¢89 OO0 (| R 9L§'99¢ $V IRAIVOLL AN [KYNVS KOO TTANVINSO NVSHa0 [€11
00000 000°00¢ 000CH0°LT | 000°00L 0 0 0 0 000°00¢ 000°00¢ 00000¢  [$'VOILEA NYS AL WAL QI IHI 4A D LYNVS 3A AVNSH SYINIOSHE (211

@SV | QSR | gpvg " " A Al i BVA NN | VLY

STTVSHHL | STTVSHHL | NofLyyisIond | () TVIOL | ¥aHIO | ONAQIAIQ | SEA¥ASTY |  ONOd LIIVIN ONILSIXH ANVAINOD FHL 40 ARYN

J04NTVA | J0dNTVA AD0LS NOLLY'TVARY

LEYAVIN | TYNINON )

ASYZIONI TV1IdVD 40 SNALI

(UoNIA “1L)

(o)) AAVOd HHL HLIM AAIALSIOAA SANSSI ALINOA T A TdV.L

34 Capital Markets Board of Turkey Annual Report 2000



SE8PEYFT | 8ESHEYPT | 0007900 | OSTTZIST [0 8E8HEYHT | 0 rRror | 0 0 000'671'9L "$'V ONITTOH NIAYA NVDOd | S81
000891 | 000901°C | 00079070 | 000'901C |0 000901'T | 0 0 0000007 000'000% 000°000'6L () 'SV AVTVAISEYA WV 9A ASIS JADNOL | 81
00719 00219 00029070 | 00CT9 0 0 0 0 00219 00719 00z 01 "§'V IRIVOIL A TIRYNYS OVA AVYAN | €81
0S1°68¢ 0S1°68¢ 00079070 | 0099SET [0 0S1°68¢ 0 0SFLILT 0 0 009'95€°7 “§'Y IAVNVS [43S08YY SNF0L0 ¥YHOL0 | 781
000052 000052 00009070 | 00005 0 0 0 0 000087 000057 000057 "$'V ITUVOLL AA Y TNIILLYA MITOVS LVAVS | 181
168'€96 168€96 00079071 | 000091 |0 w9 6176¢ 601°99 0 0 000018 "$'V LIYVOLL A TAVNVS LY TYINI ME 11TV A SYTH | 031
98'H0TE | 96007 | 000T90T0 | 000'9FE | 06197 | 0 960'668 0 00001€7  00001€T 00001€7 (s)"§'Y LTAVOLL SIQ HA 31 TAYNVS WIAIO $3S30T $O4 | 6L1
OHEISL | O08CLLY'L | 0007900 | O8SLLYL |0 0 0 0 08SLLYL  08SLLYL OLELLYL (+) SV ONITTOH Y4OLSNVAL | 8L1
17867 11786 00029070 | LES6HS 0 0 6zror 96¢ I7 11786 TT86e oI "$'V TRIVOIL A TRYNYS Va0 §vad | Ll
IS | 19T | 00079070 | veTTTE | LRITTYT | LRITTYT | 0 0 0 0 0£5'191' "$'V VIH0OIS AVY | 9LI
956'LES 996'L€S 0000900 | 988°LeS 0 965LEs | 0 0 0 0 e TSy "§'Y VIWVTVAL TYSNYNIEADAVA | SLT
0000219 | 0000219 | 0007900 | 000019 |0 0000219 | 0 0 0 0 000°090°¢ SV LY40L SOUOIN | L1
00000 000008 00029010 | 000008 0 0 0 0 000°008 000°008 0000007 $V MVIOVTINIIVL 9A WANDHLAA SVIAA | SLI
000000 | 000000°C | 000ZSOST | 000000 | 000°SLY'E | S9TOLOT | 0 SELYST 0 000000 000000 SV IQITHVINO0 WILLY A TOINTWIIAYD TOUNN | 7L1
000T96T | 000796T | 000TSOTO | 000T96T  [ISOTIET | 6b66H9 | 0 0 0 0007961 000726°¢ "$V IDITAVLYO WIMLLVA TNANTNTYAYO SYTHT | 1L1
000679 000679 000TS00¢ | 000679 |0 9I'G6S | Te86T 0 0 000679 000057 SV IQITIVINO WIMILY A ISYEIOVZOH | 0L
GS68ETT | SSG8ETT | 000TSOTI | S68TT [0 §S68€TT | 0 0 0 SS68€TT 786567 "$'V IDITAVLINO WIMILVA AILYNYALTY | 691
005711 008711 000TS0'80 | 00$TII 0 00sTI | 0 0 0 008211 00007 SV IQITHVINO0 WIILLYA SLINVILY | 891
005'8 00518 00075080 | 0058 0 005'8 0 0 0 0018 000057 "$V IDITAVLYO WIMLLVA ZYWTIA VAVLISON | 91
058'1¢ 00L 0007509z | 08'1¢ 0 0 0 0 0S8'1¢ 00L 0000081 (ss4¢) SV ISIAYES VAVH 194D | 991
00€' L7 009 00025097 | 002 0 0 0 0 0022 009 000°005'T (i) 'S ISIAYES YAVH [49T) | 691
058'1¢ 00L 0007509z | 08'1¢ 0 0 0 0 0S8'1¢ 00L 0000081 (ss4¢) SV ISIAYES VAVH 194TH) | $91
00005 000001 0007506 | 000068 0 0 0 0 000088 000°001 000'000'8T () "S'V LT TINLA'IST IAVNYS A LTEVOIL V$S04 | €91
1817 79 000CS0tT | 18LT 0 0 0 0 1807 09 000°057'€9 (sse¢) SV INVESNYNI | 791
008 007 000TS0%T | 008T 0 0 0 0 0087 007 000'00001 () 'SV (NN SNYNEE SYTHT | 191
€601 91 0007091 | 79¢'6T! 0 0 0 0 9E'6el 91 SETECES () 'SV TAVNVS LIDVY AA DO VAAYNAIN NTHNT0 NYSLON AUIL | 091
000'95H b 0007 S0'ST | 000'9gH 0 0 0 0 00097 Ihd 007796 (se) 'SV TRVNVS IA LTIVOLL WZINL LAN | 661
19971 o¢r 00075010 | £99T 0 0 0 0 19971 9¢h 1566 () SV NYS VANDY MTTRINY VSV | 861
0000597 | 0000897 | 000TSOTE | 00000ES [0 0000697 | 0 0000897 | 0 0 000'00901 “$V YINOULYATE 0344 | L8]
IPLSOLS | TPLSOLS | 000TSOTE | TRLSOLS [0 IWLSOLS | 0 0 0 0 IPLS0LS "0V YWVTYAL TYSNYNI [QNY 1V X | 91
0000808 | 000080°8 | 000ZSOTE | 00000TOT |0 0000808 | 0 0000217 | 0 0 000'00¢ 07 SV TN | S
OITIVEE | 9ITIREEl | 000TSO0E | TC6909°T |0 9ITIFEEL | 0 0L9TT | 0 0 LIE18C9¢ SV MTOVYELYIN AA XITDALAZYO LIARNOH | 61
0000SL'E | 0000SLS | 0007SD0E | 0000STT |0 00005 | 0 0 000005T 000008 T 000°08L'¢ "§V YNV TV TYSNYNI LVSILYT | €61
9T £06'0%9 0007S00¢ | 00006ZT |0 A 0 L6069 00506t 005061 0000LTE (5) 'SV AITIDIAYISNOY 11LNOUNL §VINL | 761
00006 00006 00025010¢ | 00006 0 0 0 0 00006 (000006 00006 “§'V ITIVOIL IA N TLANZIH MITOVS WAavEDY | 161
000'000'6 | 000°00€ 000TS00¢ | 00001901 |0 0 L6L'L8S €0TT0T | 0000006 000'00€ 00006 OdT Gesser) SV IAVOLL TN NATLAWZIH NITOVS WAAVEIOV | 061
OPETOS EST|  9PETESEST|  000TSO6T | OLLOSSTT |0EE6S68H| ORET6SEST| 0 6062065 | 0 0 8678667 SV ISYINVE [Q2) 1dVA | 641
@ESITYR | QESITYRY qIva A n A Al I VA TYNINON VIV

STTVSHHL | STIVSHHL | NofLyaIsiond | () TVIOL | ¥aHIO | ONAQIAIQ | SEA¥ASTY | QN LTIVIN ONILSIXE ANYANOD 3HL 40 HINVN
J0A0NTYA | OANTVA 10IS NOLLYNTVATY

IRV | TYNIWON HSYD

4SVAIONI TYLIdYD 40 SWALL

(uonIA “1.L)

(1u0)) AAVOd HHL HLIM AAIALSIOAA SANSST ALINOY T :ATdV.L

35

Capital Markets Board of Turkey Annual Report 2000



00§°TI¢ 00571 0009007 | 008TI¢ 0 0 00871 0 00871 008'71¢ 000057 SV IQITHVINO WIILLY A NVINSNVNIA WRILLVA | 722
SLET 008 000T90T1 | SLETE 0 0 0 0 SLem 008 9T'65€'T (st 'SV TIKYNVS TILSYAL TYNY | 127
00009 00008 00029080 | 000098 0 0 0 0 000095 00008 00000001 (soeese) "SY NINANS SNYNIA SYTHI | 07
0000 0000 00009067 | 000°0S 0 0 0 0 0000 00005 0000 'SV TAVNYS VAID YASOL | 617
1Y Y4 000C908C | 0S¢ 0 0 0 0 (¢ (¢ 67666 “§'V MATIANZIH ONIOLOVA SNYNI AILYY | 817
000'009 19171 000007'9Z | 000T90°8T | 00000Y9T |0 0 0 0 000°009'191°T 000'00+'9C 00000007 OdT'VH (soee) SV THTTLANZIH WISILAT] TTONANL | LIT
000'009°€1Z|  000009°€TZ|  0007908T | 000'000'L6T |0 0 0 0000sT¥7 | 0000SLTST  000'0LTS! 000'000'¢t “§V HTIANZIH WIS TIHONINL | 917
6661687 6661987 000790°8T | 0000067 |0 0000057 | 000007 0 0 0 0000011 "$'V VIY09IS NOINN TYIO¥ANINOD | SIT
1165¢h 00 607 000T909C | 00002ST | 008911T | 0 0 0 007'€07 007'€07 00009 T (s)"§'Y TATINALSS AA OTAVY [TTRAI AL | $17
000°000°1 0000001 000790°€T | 0000007 {0 0 0 0 0000007 (D000'000'T 0000001 "$'V 404D YOLNNAOYAOL0 TNLLTN YIULYATA [RYANA 3V | €17
000'0SL7L | 000°00€T 000T90°€T | 00000T01 | €EHST | 0 0 L9S<166 0000SL7L — 000'00ET 000°000'T OdT ) "S'Y NANYD MOINNAOYAOLO TWILA) MIALYATH [EENA Y | 717
LLYELS 000056 000909z | 00008 0 0 0 0 000056 000056 0000501 () SV LTAVOLL AA TAVNVS [YTVEINY NINVTAVY | 117
000°69L°€ 00069 000C90°€T | 0000007 |0 0 0 0 000690 (D000'S9L'E 0000077 SV IRHENA NAAY | 017
000'088°0T | 000'Scy 000T90°€T | 000'0880T |0 0 0 0 0000880C ~ 000'ser 000002+ OdI' (ees) 'SV IYANA NHAY | 607
000070 | 000°0€C 000C90°€T | 0000K0TT |0 0 0 0 00RO 000°0€2 0000077 OdT (ss¢) SV THENA NAKY | 807
61°65¢ 76165¢ 000T90°€T | 000008 0601 Y65¢ ¢108¢1 il 0 0 0000007 §'V IAIVOIL A [AYNYS A0 1V A ISYAIVZOA | L0T
000'009°9 0000099 000T90°€T | 0000099 |0 0000099 | 0 0 0 0 000002 €1 “$V IDITHVI¥O0 ONIQTOH WIILY A ISYEIDVZOH | 907
LsLe 0L8L61 0007900C | 0000007 {0 0 0 6LT 1 1TL8L6T 1TL8L6'T 000000~ |'S'V IAVNYS 3A DIL ZVd LYVSNI YITIONVAAYH NATIAQYIN YO ¥VHY4 | 90T
§SFLIOON | 00000001 | 00079061 | 00000001 |0 0 0 0 00000001 00000001 00000061 SV L NATHAAYIN SYALLHT A VIO YO | #07
L0167t 0000577 00009061 | 000059 {0 0 0 000008 00005TT  000'05TT 0000057 | Gee) SV ITAVOLL AN [RYNVS TEVTVINY TAYY MAK 3A ITYH NANSSONQD | €07
0000006 0000006 000T9061 | 0000001 |0 0 0 0000007 000000 000'000'6 0000006 'SV AWM SNVNIA THZO UL VIVEVATY | 200
000°000°1 0000001 00079091 | 0000007 {0 0 0 0 0000007 000°000'1 00010001 "§'V JAIVOLL A TRYNYS MITIDYVALYIN ¥ad] | 100
000'628' 000007 000T9091 | 00000€S |0 0 0 0 00000€°S  000'00% 0000001 OdT soess) SV LTIVOIL FA TAVNYS MITIOVVALYIN YAdI | 000
0000 0000 0002901 | 000687 0 0 0 000617 0000 0000 000 $V MNTZ0AVTI ZINAQ | 661
002 L86'1 00CL6'T 000T90T1 | 00000591 |0 00TLS6T | 0 008TrSeL | 0 0 00000891 SV MITONIAVA HVAVS | 861
008'99% 008'997 000T90T1 | 008'991 0 0 0 0 00899y 00899y 00T €€ET “$V ITAVNYS MRLYATE 4188 | L6]
L816¢ 1876¢ 000290TH | L8LbPI 0 0 0 00¢°S01 L8¥'6¢ L8¥'6€ 8% "$V IRIVOLL (NA WAV AVYVSHY SYINALYY | 961
00081 00081 00079060 | 000°81 0 0 0 0 00081 (Dooo's! 0002€ "$'V IRAVOLL AN [KYNVS NOAISNA0A0LO 1PN INTLSO | S61
pErez PEIETT 00029060 | 000987 0 eI 0 998'292 0 0 000987 SV VINVTIVZYd 3A WIILLY A T TAWAZ TYIN LYSISHL 3A LVYSNT VIVEINT | 61
919y ISYZ 000090°L0 | 1S8°0SI'8 | 9S60s€ | 0 gIs ey 08€'7SLL 0 0 TILLE0T “§'V JTAVOLL AA JAVNYS VIO 0NN | €61
6T00LT 00000£7 000C9080 | 00000LT |0 000SSLT | 0 0 00016 000°St6 00000£7 (s §'Y VYTV TYSNVNIE INVY | 261
gt sy 000C9080 | LOLTSST |0 0 Lyt 6L1'986 11§€Hp 18¢r 60165 “§'V IRIVOIL TAVNVS OLNIWL) YAONILTY DIZVTH | 161
000'000°01 | 00000001 | 00079090 | 000'00ZC! 00000001 | 0 0000077 0 0 0000081 $'V L VIY0DIS XTVH | 061
67718C 057€9¢ 000C9090 | 000°€S0T |0 0 0 0SL'68L 05T'€92 05T€92 000'15¢ (1) §'V THATSISAL MIISTANL ANSAI SANNANILTY | 681
€20965T 0000017 000C9060 | 0000087 |0 0 0 0000017 000001C 00000+ 000°008'F (i) §'V TRVNVS A IRIVILL MOTNOWONOA SYINOA | 881
LOSELYET | LOSELY'ET | 0007900 | €0TS066l |0 0 0 S8L6LES gIycTeyl 8ISl 8L 6LES §'V LAIVOIL A JAVNYS NITAD TISV | L81
pEgE0S 000008 000C9070 | 0000027 |0 000082 0 000'00L'T 00002 00002 00000 (s)"§'Y ITAVOIL A IKYNVS VD [TZINAC | 981

@SV | QSR | gpvg " " A Al i BVA NN | VLY

STTVSHHL | STTVSHHL | NofLyyisIond | () TVIOL | ¥aHIO | ONAQIAIQ | SEA¥ASTY |  ONOd LIIVIN ONILSIXH ANVAINOD FHL 40 ARYN

J04NTVA | J0dNTVA AD0LS NOLLY'TVARY

LEYAVIN | TYNINON )
ASYTIONI TVLIdVD 40 SINALL

(oA 1L (o)) AAVOd AHL HLIM AAIALSIOAA SANSSI ALINOA T A TdV.L

36 Capital Markets Board of Turkey Annual Report 2000




0000000 | 000°000°0C |  000Z80YT | 000000°0T |0 0 0 0 00000007 00000002 00000005 | Ol Gees) 'Y LTAYOLL A TAVNVS NITHD YINAQ MOAVEYY MINIQUYY | 66
LYOSYSEl | phr6SHED | 00078060 | $9T0TLS | POOLSIT | 0 0 66¢'91 198996 19899€°C 19849¢°¢ (5 SYNVS YD 3A LIAVILL VWY TIVZYd TTLIY V[N | 867
0000016 | 0000016 | 00078080 | 0000081 |0 0000087 | 0 000'006 0000016~ 000'00T'6 000°000°01 "§'Y LIYVOLL A IKYNYS NOLYYY NYHAON | L§T
009'L8 009'LS 00078020 | 00v'98 0 0 0 008'87 009'LS 009'LS 0088 "$'Y LAUVOLL 3A [AVNYS VAWIY ZOT)TAS WIYTAS | 957
008 L€ 006'L6¢ 0002800 | 008'9L8T |0 0 0 00€'6€7'1 008'L6¢ oosee | 000°6Lo'E "§'V IIAVNVS NN 3A L3 TOALNT ¥YNId | §62
60IL90T1 | 6OIL90TE | 000T80°€0 | 809SSITL | TIIOL | 0 0 68¢'8L SOI'L90TT  (IDSOIL90TT|  000°OLI'S "§'V IIAYNYS YD YTOQVNY | 57
09¢'8ITT | 09¢'8ITT | 000780€0 | 0806yt |0 09¢'817T | 0 098171 0968171 0968171 0TL9er'T (5 S'Y TIAVNVS OLNAIKI) YANOY | €57
000008 000008 00078070 | 000°000T |0 0 o88'L SIIte 000008 000008 000008 |'SYLAANYS 40 TINALAA L 'O IV TIVILYNYS AA YNST MISTTHId $vsad | 76t
6166 00066 00028070 | 000°SLET | 000'08TT | 0 0 0 000°66 0006 000°66 (5 §'Y HTOYED A I TANNTANN NSV SVINT 40 | 16T
000000 | 000000 | 000T90°L0 | 000'000°C |0 0 0 0 000000 (D000 | 000000 "$'Y A TYHA INNTINIA HOAVH | 057
00000 | 00000ST | 000T90L0 | 00000ST |0 0 0 0 000005t 000°00S'T 000000° Ol (e S'Y NATHAX TNNTINIA [OAVH | 677
0007L0TC | 000°0SL 0 0 0 0 00005L (ADOOO'0SL | 0000001 SV LN0'LYA TINIINTEAYD MVINVEAY | 817
00022077 | 0057928 |0 0 0 0 0057978 000'0089 0000001 Ol "$'V MO LYA TIININIAYD MY LIVIAYY | 447
PEOLO00Y | 00000007 | 000TLOOZ | 000'0000F | 060920 | 0 0652651 | 0 00000091 00000091 000°000°01 (+) 'SV LYO'LYA TINANTIAYD $99 | 9T
07 u 00022090 | 022 0 0 0 0 07 u 000'882 (sse¢) 'SV MINVYES TISINOGYOO | 17
12 (8] 0002L090 | Iy 0 0 0 0 12 5 000'88¢ (sse¢) SV MINVYES TISINOGHO9 | 47
005 71L 008712 000CL0°LT | 00STIL 0 0 0 0 008712 (Doos71L 000008 SV WZIINL LIV-YEL | €62
0000SKT | 005'L8 0007L0LT | 0000SHT [0 0 0 0 0000st'7 00528 000008 OdI' (s SV NZNNL LAV-YAL | 7T
00000 | 000081 000CLOLT | 000000 |0 0 0 0 0000007 000081 000008 Ol (s SV WZIINL LAV-YAL | 192
00008 00005 000TLOLT | 000°SL 0 0 0 0006 00005 00005 005 "$'V LIYVOLL A TAVNVS IKIA WIA40D | 0%
09ETSH | GIETITSY | 000TL0YT | 6IETTTSE |0 0 0 0 BIETTSy  6IETTTSY 1898LL6T (5) SV ISYANYE VANIYTVY SADRIOL | 667
0000097 | 000009 | 000ZLOST | 00000ET | LO1'9KT | 0 19¢°0t s 0000097 000'009'1 000002 §'Y IYOIL $Ia avsIo | 8¢7
000086 | 9696067 | 000TL0TI | 00000FS |0 0 000009 0 0000087 000'008'F 000009 () 'SV TAYNYS IA LRUYOLL NILSY'1d 3O LSY14404 | LST
I I 0000201 | L2 0 0 0 0 I (I LTLLS0'LT "§'Y TAVNYS NINY¥ES ¥NA09a TV TTYNVNYD MINVHESTTVY | 967
00000691 | 00000691 | 0007L0TI | 00000891 |0 0 0 0 00000891 (ID0O0°008'9T | LTL'LSO'LI "$'Y IRYNVS YINVYES ¥nA0ga TV TYNAYNYD MINVYESTTYY | $6
0000S8T | 0000S8T | 000TLOTT | 000'08T |0 0 0 0 0000587 (DO00'0S8 T 0000581 §'Y LAAVOLL 9A IAVNYS TILSYAL STYAANAN | t€7
0000ST°S | 000°08¢ 00022071 | 0000STS {0 0 0 0 00005TS  00008¢ 0000581 Odl (o) STV LTVOLL A IAVNVS TLLSYAL STHHANAN | €67
LELSR0ET | LELSSOET | 000TLOTL | LEL'E8O'El |0 0 0 0 LELe80'el  (ILEL'E80'ET | 000000°T1 §'V IAYNYS LTYINEA MITIOV Y1 S348 YTOQVNY | 262
0000087 | 000008 | 000ZLOTI | 000008T |0 0000087 | 0 0 0 0 0000009 "§'V IIAVNVS WIX TININVLIA YINSIONVE LIANYY | 167
0000007 | 000'000°T | 000TLOI | 000'000T |0 0 0 0 0000007 (0000007 | 000'000'T "$'V IRIVOIL A [AVNYS WLLIDVQ IP¥NA avSY | 067
15168 007978 000CL001 | 0059907 {0 0 0 00€'6€7'1 007978 007978 0007€T'H () 'SV ISHNLATS] IRYNYS A LHUYOLL LYONSNAW MITId | 67
005'9¢1 00591 0007LOL0 | 000°STT nror | 0 0 68¢'8L 00591 00591 000¢1 $'Y LYDVAHI LAUVOLL IRYNVS MITIONHINSEN YI0aT1d SYL¥AN-TId | 8¢
0000SLT | 0000SLT | 000TLOSO | 0000SLT |0 0 0 0 0000SLT  000°0SLT 000008°C1 "§'Y NITANLATS] 40V ZINGVAYY | L
000LET | 000SLET | 000TLORO | 000'SLET |0 0 0 0 000L€T  (DOO'SLET | 000'SLET §'Y LIMYOIL IAVNVS YINOYLYHTH ¥4L10dNO00 140DSH | 972
000°018°01 | 000°09% 0002200 | 00001801 {0 0 0 0 00001801 000'09% 000°SLE T Odl () S’V LTYYOLL IAVNVS YINOYLYHTH ¥ALNANOD 140DSH | $72
LISTOTT | 00000 00579 0 0 0 0 00879 00879 000057 SV IQITHVINO0 WIILLY A [STAVINGAS MSTIATIVA | 70
008'£8§ 008'L81 00079061 | 00'L81 0 0 0 0 005'L81 (Doos 81 000057 Odl Gres) ST IOITIVLNO WINILYA [STAVINGES NS ATIVA | €22
@SV | @ESITVaY qIva A n A Al I VA TYNINON V1Y)
STTVSHHL | STIVSHHL | NofLyarsiond | () TVIOL | ¥aHIO | ONAQIAIQ | SEA¥ASTY | QN LTIVIN ONILSIXE ANYANOD 3HL 40 HINVN
1090TVA | d0ANTVA 0LS NOLLYNTVATY
LDV | TYNINON HSYD

4SVAIONI TYLIdYD 40 SWALL

(uonIA “1.L)

(o)) AAVOd HHL HLIM AAIALSIOAA SANSST ALINOY T *ATdV.L

37

Capital Markets Board of Turkey Annual Report 2000



000'66¢'L 000619 000TOrEr | 000G6EL |0 0 0 0 000°6€L 000k 000°GS€'T OdT (ssoee) SV ITAVIL A TKYNVS AVAYSIOTIE VNHAY | 967
0SL'E6 0SL'¢6 000TOIEr | 008L6E 0 0 0 0L'€0¢ 0SL'e6 0SL'¢6 00200 "$'V IRAVOLL A [IKYNVS VIO TANAD §¥SH9 | S67
000058 00008 000201l | 00008 0 0 0 0 000088 000088 00006 SV IRIVOLL AA WZRINL TYISAL NIMNIWNVE-AISANI TV SYaTve | 6T
0000zt 0000zF 000T0IEl | 000009 0209 0 SLEGTI 0977 00002y 00002y 000006 (1) "§' INTTV AV¥DYTY SNYNHOLOVA | 67
0000011 | 00000C'TT | 000ZOI€T | 000'00ZT |0 0 0 0 00000711 (DOO0'0OTTT | 000°00C TT "$'V IRIVOLL AA TRYNYS LIDYN WINTY | 767
000'08¢'6 000008 000T0IEl | 000086 |0 0 0 0 0000866 000'008°C 00000211 Ol ioees) ST LTIVOIL TA TAVNYS LIQVY WINTY | 167
000001 000001 000T0rEr | 000001 0 0 0 0 000°001 (Dooo'oor 000001 "$V DI 9A NYS ININVNOQ 3A TWITIZYA SIS ¥VAYSIDTIE ANIT | 067
SesI6 € SE9'yLE 000TOrer | 008LEry |0 0 LTS 9891y sIree  SegLe 000001 O (s SV DILAANYS TNINVNOQ A TAITIZV SIS YVAYSIOTIE INIT | 68
0¢9'780'08 | 00000008 |  000ZOITI | 000'000TT | 000000°0€| 0 0 0 00000008 000'000°08 000°000°001 (1) S’V ONITTOH SO | 88
000000 000000 000011 | 000000 {0 0 0 0 0000006 (Do00"000°¢ 000000 SV VINVTVATY TYSNVNI 9 | L8
0000059 0000087 000TOITT | 0000059 |0 0 0 0 0000089 000005 000000 OdT ) SV VIRV TVATY TYSNVNIA $OF | 987
000057 1 00005T'1 00070160 | 000071 {0 0 0 0 0000571 0000ST1 000005 "$'V ONIQIOH ¥YATId | 687
000'00€69 | 00000€'69 |  000ZOI90 | 000'00£69 |0 0 0 0 000°00€'69  000'00£'69 000'00L S0 (i) SV L INVEAINAQ | 8T
000°000°1 000000°1 000010 | 0000007 {0 0 0 0 000000 (1AOO0'000'T | 000'000°L '$'V LYOVAH] LVTVHL] JAVNYS MNTNJWNANY $YQT0 | €87
000762 00077 0002010 | 00089y 06911 | 0 0 01LLIT 00072 00072 00011 (s)"§'Y THAVOLL 3A TALSANA NOXISHEINOY SYALINOY | 787
0pI'SL 00062L 000010 | 00000+ | T6SIST | 0 02191 98690€€1 | 000TL 000°SzL 000°s2L (i) SV TIAVNYS NTININY ZAWNOS | 187
09S00E€T | 09S'00C'ET | 000ZOI0 | OTIT099T | STT08T8 | 09S00EET | 0 SE€080's 0 0 008'70'99 SV ONITTOH NANYD YA TIANIS NVDOA | 087
198 €81 000T6067 | 198 0 0 0 0 198°¢ £81 000008 (e SY TAVNYS A LTEVOLL XITIOWATYN TAQY | 640
079'%¢ TLee 000C606T | ¥IS'L6 all 0 019 980'8¢ TLee TILee 007021 “§'V IIVOLL IA TAYNYS WAX IDNVISYE WAASVA | 8L
0009zC 00092 000T60TT | 000'9CT 0 0 0 0 00092 (Aooo'9ze 000°008'8 "$'V IKYNVS WK TINIAVLIA YINSIANYE LIANYA | LLT
0000007 0000007 000C60TZ | 0000007 |0 0 0 0 0000007 (ID000'000T | 0000007 “§V INIIANTTIOTIA HA WISTLAT] MINOYLYATH JANTHISAA | 9LT
0000 0000 000C 6061 | 000708 0 0 0 0 00005 0000 0000 “§'Y RIVOILL AA MITIOWY TR WLLIDYQ NIAY A WISYd YA4HAY | $LT
0006798 0006798 000T60S1 | 0006298 |0 0 0 0 0006298 (D000'STY's 00000001 “§'V IVOVIHI LVIVHL] VWV TIYZYd OANYS | bLT
0000007 | 000°SLET 000C 601 | 0000007 {0 0 0 0 0000007C ~ 000'SLET 00000001 OdT () "§'Y LVOVYHI LVTVHL] YWV TIYZYA OANYS | €L7
000'0004T | 000001 000T60S1 | 00000047 |0 0 0 0 00000077 000001 00000001 OdT (ssoe¢) SV LYOVAH] IVTVHLT VWY TIVZYd OANVS | 72
LLLS60' 869'960'¢ 000T6071 | 0000006 | L6E€E 0 91E'L69°E LT61 0000sTT  00005T'1 000000 (s)"§'Y NATLINZIH ONIIOLOYA SNVNI AILNY | 1L0
61698 61698 00026080 | OI6LLE 9r0'€S 0 0 S 61698 61698 16L'L€ "$'V IRIVOLL A\ TRYNVS WAX MYNIAVEVY WARAYY | 0T
00000001 | 00000001 | 0007600 | 00000001 |0 0 0 0 00000001 000°000°01 LTLL86'EE 'SV TAVNYS MINVHIS NA0GATY Y TTVIAYNY NINYSASATY | 697
000679 000679 000280°€T | 000679 000615 | 0 0 000901 0 0 0057 SV IDITIVINO WIILYA TINAWTIAYD ORIVTY | 89T
00 #00 000c80TC | 0 0 0 0 0 0 0 0571689 (soeese SV TIRYNVS YQIO NTOAVNY | 9T
986°TES 9L0'611 000T80°6T | 9e6TES 0 0 0 0 986768 9L0'611 000°057€9 (s SY INVESNYNH | 997
000'09T9 0000979 000T8067 | 00009T9 |0 0 0 0 0000979 (A)0OD09Z9 | 0000STHI "$V HTANLA TS ANV ZINAAVAYY | $9T
119696 000096 000T8062 | 0000cL9 | SL6ETIS | 0 0 ST0L61'S 000096 000096 000096 (s SV TAYNYS VAT A MITAT MILAINAS INAWV T ZHANOS | 19T
000'800°CE | 000°000°ST | 0007804T | 0000001 |0 0000069 | 0 0 00000L8  000'00L'S 0000001 (s SV L INVENANAS | 9
000°000°1 000°000'T 000T80%T | 0000007 |0 0 0 0 0000007 000°000'1 00000 "$'V IRIVOIL IA TAYNYS JAAT YO0 NVSAIN0D | 297
U918¢ T19'18¢ 000T80°TC | 00000 0 0 0 98€'81 98¢ 98¢ 0000 "$V IAIVOLL A LVVIZ Y144 | 197
00v 007 000C8071 | 00% 0 0 0 0 007 (Dooy 000°000°0¢ "$'V IRIVOLL AA TRYNVS MITH) MIWAQ M0avavY MIWACQEYY | 09T

@SV | QSR | gpvg " " A Al i BVA NN | VLY

STTVSHHL | STTVSHHL | NofLyyisIond | () TVIOL | ¥aHIO | ONAQIAIQ | SEA¥ASTY |  ONOd LIIVIN ONILSIXH ANVAINOD FHL 40 ARYN

J04NTVA | J0dNTVA AD0LS NOLLY'TVARY

LEYAVIN | TYNINON )

ASYTIONI TVLIdVD 40 SINALL

(oA 1L (o)) AAVOd AHL HLIM AAIALSIOAA SANSSI ALINOA T A TdV.L

38 Capital Markets Board of Turkey Annual Report 2000




d'1 ‘s1omred NV uonerodio) uoies o3 paugisse sem [e3rded pasearour Jo awnjoA dJoym YL(ITA)
‘peOIQE UI SI10}SAAUL UFII0J 0) paudIsse [eyided pasearoul Jo awnjoA [e10], (TA)

“UONENSIUIWPY UONBZNBAL] 0) paudisse [ejided pasearour ay) Jo a[oym (A)

‘preoq oY) Yim parolsidar Auedwod oy jo rendes pred jo uol[[iq QS 11, "210J9q paIdlsi3al jou sem yorym Auedwod ayy jo [eyded paidysi3ay (A])
00T SPa29Xa s1aployareys ay} 1ye Auedwos oy jo reydes paisi3ay (111)

‘Surdiow 1938 Auedwod oy jo reyded paraysi3ay (1)

*9I0J2q PaIISISAI Jou sem Yorym Auedwod ay) JO anjea [eurwiou Yy Y [eideds paraisisay (1)

-91el 3ur1afjo o1qnd JO 9SBAIIU (s e ses)

aseaxour [eydes y3noayy oriqnd SUIOD) (s xs)

sareys Sunsixa oy} Jo Surrajjo oqng (sess)

"gSI oy e o1iqnd 9y 03 pa1agjo 3q [im SIYSLI aandweard Jo asn Yy 1L 1J9] SAIRYS (4 4)
IA+A+AIFIIHI=IIA (+)

:Sa30U100
TET0ST'E86° | PPIOLLTETT GECOESEILE | SO9S0698E SIFFOFS6L| TEFSLEOTT|  OSTHGSS | ORLELOVE PLSOETOCT | MTOLFESTT TV10L
0577 0001 000C 71T | 0877 0 0 0 0 0577 0007 000°000°01 (es¢) SV INDENY SNYNI SYTHI | €76
8¢ 981 0007TIL0 | 8€S 0 0 0 0 8¢¢ 981 0000081 (s0) 'SV LTUVOLL HA IAVNVS TILSYAL SVSI4 | 7€
ST 76¢ 000CTIL0 | SEr'T 0 0 0 0 S ¢ 0000081 (sse) SV LHAVOLL IA TAVNYS TILSYAL $VS14 | 12
8¢ 981 0007TIL0 | 8eS 0 0 0 0 8¢¢ 981 0000081 (s0) 'SV LTUVOLL HA [AVNVS TILSYAL SVSIA | 0€
000005 | OLF'00€ 0002717 | OLF00€ 0 0 0 0 0L 00¢ (MAOLF00E | 000008T "$V YITIADAA TIANAN VATV | 61
0669 026'€L9 00076l | 089°669T |0 0 0669 0901207 0 0 0P8 LIS §'V LTIVILL A TAVNYS TV LI TINED SYINAD | 81¢
0 0 000zTrel | 000wET |0 0 0 00095€ 0008007 000'800'1 000HE T §'Y MTANLATST (NOXISYEANOY 3A YWNNOQ-YITdD TILSYAL NICAY | LI
000007 | 000°00 0002 TI'El | 000008 |0 0 0 00000¢'7 00000¢7  000°00F'C 000002 1 () "S'Y LTUVOLL 3A IAVNVS TILSHAL NYYO | 91¢
000t 000°h 00027171 | 00000 000667 | 0 000y 000022 0 0 0000871 $V IKYNVS VIONL SALV YVQANZYH | S1¢
860'6ET0S | 8E0'6E705 000TTITT | OLITSSHST | SS6'609°96] 0 860'6ET0S | €8I°SOL'L 0 0 LSS "$'Y LTIVOLL 3A TAVNYS MINOULYHTH THLSHA | 1€
0 0 00077180 | 00000009 |0 0 0 0 0000009 000'000°9 LTL'1S6EY “§'Y IAVNVS YINYYES YOS TYY TTVIYNYD MINVHESTTYY | €I
0 0 000CTI°L0 | 000005l |0 0 0 000005 1 00000071 000'000°C 000°000°¢ (5+)"S'Y LTUVOLL $10 9A O1 ISALCH THE AIHASHAANE MINZL SVSNYL | TI¢
0 0 00077190 | 000008 0 0 0 000007 00000 000°00¢ 0000 §'Y LINYOIL A TAVNVS Va0 SvIaY | 11
86706 86706 0007150 | 0000887 |0 0 00041 0009€L'T 0 0 0000t 1 §'Y IAYNYS TV TYI4vd VNIIYIN NVSYVd | 01
00000 00000¢ 000210 | 000'0¢ 0 0 0 00005 00000 00000 000009 "§'V IRIVOIL A TRYNYS OVA IA WA (9dOMNNZA WAA-ZN | 60¢
PIOSHYT | PI6SHIT 0007TI10 | 00619SF | LL6EL6 | PI6SHT | O 62076 0 0 0p8°cTI'6 'SV LAAVOLL AA IAYNYS VINYTIVZYd Y INOUN [YNIS A VL VA TIN | 80€
0009LT 000°0¢ 00071160 | 0009LT 0 0 0 0 0009LT 00005 0000059 (sse¢) SV IVIVIRIEVA 140K MISHTHIE NYSHOA | L0F
£Ls 961 00071190 | €L8 0 0 0 0 £L§ 861 0000081 (s 'SV ITAVOLL A LAYNYS TLLSYAL SVSI4 | 90¢
0 0 000C 1106 | SI0TIL ursr | o 0 §Tr/ss 8LF0LT 8LF0LT 008°S1¥ §'V LANYOLL A TIAVNVS INVI VSINVI | S0¢
000°67¢ 000'67¢ 000CTI°0E | 000'67¢ 0 0 0 0 000°62¢ 000°62¢ 000°6L "§'V LIYVOLL 3A TIAYNYS [DITdI NA NVA | 708
0 0 00071167 | 00000% 0 0 0 0 000007 000007 000001 §'V LTAVOLL IAVNYS IWAA TTZINAQ | €0€
000668 | 000668 000CTI'8T | 000'6e68 |0 0 0 0 0006668 (AJOO'SE6s | 0000IS 0 SV NATANLA TS NIV ZINGAV eV | 20¢
0 0 00071182 | 00000067 |0 0 0 00000571 | 0000057 00000871 000°000°051 () O'V IYTIOA VAVH Y4N0L | 10¢
6081 161 00070170 | 6081 0 0 0 0 6081 161 0000059 (s SV TVIVIIIAY 90T MISHTMIE NVSIH04 | 00¢
06LT 06LT 00070161 | 06LT 0 0 0 0 06LT 06LT 06LT "$V LIYVOLL 3A IRYNYS WKISVLNTdOL SYTNZO | 667
0000821 | 000'08TT 000201l | 000081 |0 0 0 0 0000871 (D000'08TT | 000'SSET "§'Y LTIVOLL 3A [AVNYS MVAVSIOTIE YNAYY | 867
0006267 | 000SL 000T01'Sl | 0006Z€T |0 0 0 0 000667 000'SL 000°68€ T Odl' (s STV LAUVOIL IA TAVNVS YYAYSIOTIE VNAYY | L67
STV | @ESITVAY qIva A n A Al I ANTYA  TYNINON TYLIdYD
STTVSEHL | STIVSHHL | NoLvuISION | ()TVIOL | ¥aHIo | ONAQIAIC |SAA¥ESTY | QNN LTRYIN ONILSIXE ANVANOD FHL 40 AWYN
A04NTVA | d0ANTVA OIS NOLLYNTYARY
LDV | TYNINON HSYD

ASYAIONI TVLIAVD 40 SWALL

(VoML 1) (u0)) AIVOd HHL HLIM AAIALSIOATT SANSSI ALINOH T ‘A TdV.L

39

Capital Markets Board of Turkey Annual Report 2000



TABLE : 2 - CORPORATE BONDS REGISTERED WITH THE BOARD

NAME OF THE COMPANY DATE VOLUME OF ISSUE
(US DOLLAR)
FACTOFINANS ALACAK ALIMI A S. MARCH 2000 2,000,000

TABLE : 3 - BANK BILLS&BANK GUARANTED BILLS REGISTERED WITH

THE BOARD
NAME OF THE COMPANY DATE VOLUME OF ISSUE
(US DOLLAR)
NUROL YATIRIM BANKASI MAY 2000 20,000,000

TABLE : 4 - FOREIGN MUTUAL FUND PARTICIPATION CERTIFICATES
ISSUES REGISTERED WITH THE BOARD

NAME OF THE COMPANY DATE VOLUME OF ISSUE
(TL MILLION)
AMERICAN EXPRESS FUNDS MAY 2000 3,942,593
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TABLE :

5 - MUTUAL FUND PARTICIPATION CERTIFICATES
ISSUES REGISTERED WITH THE BOARD

NAME OF THE COMPANY VOLUME OF ISSUE

(TL MILLION)
JANUARY

TEB YATIRIM MENKUL DEGERLER A.S. "TYPE B LIQUID FUND" 400,000

YAPI KREDI YATIRIM MENKUL DEGERLER A S.

"TYPE B LIQUID FUND(ADDITION)" 1,000,000

iS YATIRIM MENKUL DEGERLER A S. "TYPE B

VARIABLE FUND(ADDITION)" 6,000,000

DEMIR YATIRIM MENKUL DEGERLER A S.

"TYPE A EQUITY FUND" 2,000,000

ECZACIBASI MENKUL DEGERLER AS.

"TYPE A VARIABLE FUND (ADDITION)" 200,000

TURKIYE GARANTI BANKASI A S.

"TYPE B LIQUID FUND(ADDITION)" 136,000

GLOBAL MENKUL DEGERLER A S. "TYPE B VARIABLE FUND" 1,000,000

TURKIYE VAKIFLAR BANKASI T.A.0. "TYPE A PRIVATE

VARIABLE INVESTMENT FUND" 1,000,000

FEBRUARY

YATIRIM FINANSMAN MENKUL DEGERLER A S. "TYPE B

NOTES'N BOND FUND" 500,000.0

YATIRIM FINANSMAN MENKUL DEGERLER A S.

"TYPE A RESAN PRIVATE FUND(ADDITION)" 1,000.000.0

EGS YATIRIM MENKUL DEGERLER A $.'TYPE B VARIABLE

FUND(ADDITION)" 2500000

TEB YATIRIM MENKUL DEGERLER A S.

"TYPE B NOTES'N BOND FUND" 400,000.0

TEB YATIRIM MENKUL DEGERLER A §. "TYPE A EQUITY FUND" 40,0000

MNG BANK A $. "TYPE B VARIABLE FUND" 3500000

MNG BANK A S. "TYPE A VARIABLE FUND" 3500000

YAPI KREDI YATIRIM MENKUL DEG.AS.

"TYPE A FINANCIAL INSTITUTIONS SECTOR FUND(ADD.)" 500,000.0

YAPI KREDI YATIRIM MENKUL DEG.AS.

"TYPE A METAL SECTOR FUND(ADDITION)" 500,000.0

YAPI KREDI YATIRIM MENKUL DEG.AS.

"TYPE A FOOD-BEVERAGE SECTOR FUND(ADDITION)" 800,000.0

YAPI KREDI YATIRIM MENKUL DEG.AS.

"TYPE B LIQUID FUND(ADDITION)" 20000000

EGS YATIRIM MENKUL DEGERLER A S.

"TYPE A VARIABLE FUND(ADDITION)" 1,000.000.0
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NAME OF THE COMPANY VOLUME OF ISSUE

(TL MILLION)
T.VAKIFLAR BANKASIT.AO.
"TYPE B NOTES'N BOND FUND(ADDITION)" 20,000.0
T.VAKIFLAR BANKASIT.AO.
"TYPE B FOREING MUTUAL FUND(ADDITION)" 5,000.0
T.VAKIFLAR BANKASIT.AO.
"TYPE A METAL SECTOR FUND(ADDITION)" 200,000.0
T.VAKIFLAR BANKASIT.AO.
"TYPE A FINANCIAL INSTITUTIONS FUND(ADDITION)" 200,000.0
T.VAKIFLAR BANKASI T.A.O. "TYPE B LIQUID FUND(ADDITION)""  130,000.0
T.VAKIFLAR BANKASI T.A.O."TYPE A EQUITY FUND(ADDITION)"" 50000

T.VAKIFLAR BANKASIT.A.O. "TYPE B VARIABLE FUND(ADDITION)"  60,000.0

T.VAKIFLAR BANKASI T.A.0.

"TYPE A FOOD-BEVERAGE SECTOR FUND(ADDITION)"" 200,000.0
MARCH

EGE GIYIM SANAYICILERI BANKASI A S.

"TYPE B VARIABLE FUND(ADDITION)"" 750,000.0
EGE GIYIM SANAYICILERI BANKASI A S.

"TYPE A BALANCED FUND(ADDITION)" 7500000
YATIRIM FINANSMAN MEN.DEG A S.

"TYPE B VARIABLE FUND(ADDITION)" 1,000,000.0
GLOBAL MEN.DEG A S. "TYPE A BALANCED FUND" 1,750,000.0
KOCBANK A.."TYPE A ISE NATIONAL 30 FUND(ADDITION)" 8000000
KOCBANK A.$."'TYPE A EQUITY FUND(ADDITION)"" 8000000
ALFA MENKUL DEGERLER A S.

"TYPE A VARIABLE FUND(ADDITION)" 500,000.0
ALFA MENKUL DEGERLER A S.

"TYPE A EQUITY FUND(ADDITION)"" 2,000,000.0
YAPI VE KREDI BANKASI A S.

"TYPE A BALANCED FUND(ADDITION)"" 45000000
AKBANK T.AS. "TYPE A EQUITY FUND(ADDITION)"" 2,000,000.0
ATA YATIRIM MENKUL KIYMETLER A.S.

"TYPE A EQUITY FUND(ADDITION)"" 900,000.0
ATA YATIRIM MENKUL KIYMETLER A.S.

"TYPE B LIQUID FUND(ADDITION)"" 5,000,000.0
T.C.ZIRAAT BANKASI 'TYPE A VARIABLE FUND(ADDITION)"" 20,0000
GLOBAL MEN.DEGAS. "TYPE A VARIABLE FUND(ADDITION)" 50,0000
ZIRAAT YATIRIM MENKUL DEGERLER A S.

"TYPE B VARIABLE FUND(ADDITION)"" 7500000
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NAME OF THE COMPANY VOLUME OF ISSUE

(TL MILLION)
ECZACIBASI MENKUL DEGERLER AS.
"TYPE A VARIABLE FUND(ADDITION)"" 800,000.0
HSBC BANK A.$. "TYPE B NOTESN BOND FUND(ADDITON)" 46500000
HSBC BANK A.S. "TYPE A VARIABLE FUND(ADDITION)"" 40000000
HSBC BANK A.S. "TYPE A EQUITY FUND(ADDITION)"" 46500000
ACAR MENKUL KIYMETLER TIC A S.
"TYPE A VARIABLE FUND(ADDITION)"" 2,000,000
YAPI VE KREDI BANKASI A S.
"TYPE B VARIABLE FUND(ADDITION)"" 240000
YAPI KREDI BANKASI A §. "TYPE B LIQUID FUND(ADDITION)"" 40,0000
TURK EKONOMI BANKASI A S.
"TYPE A BALANCED FUND(ADDITION)"" 300,000.0

APRIL

YAPI KREDI YATIRIM MEN.DEG.AS.
"TYPE A TEXTILE SECTOR FUND(ADDITION)' 800,000.0
YAPI KREDI YATIRIM MEN.DEG.AS.
"TYPE A HALK SIGORTA EQUITY FUND(ADDITION)" 1,500.000.0
YAPI KREDI YATIRIM MEN.DEG.AS.
"TYPE A EQUITY FUND(ADDITION)" 1,250.000.0
YAPI KREDI YATIRIM MEN.DEG.AS.
"TYPE A BALANCED FUND(ADDITION)" 1,500.000.0
YAPI KREDI YATIRIM MEN.DEG.AS.
"TYPE A VARIABLE FUND(ADDITION)" 25000000
EVGIN MENKUL DEGERLER AS.
"TYPE A BALANCED FUND(ADDITION)" 2500000
T1$ BANKASI AS." TYPE B NOTES'N BOND FUND(ADDITION)" 300,000.0
T$ BANKASI A.S. TYPE B LIQUID FUND(ADDITION)"" 200,000.0
KENT YATIRIM MENKUL DEGERLER A.
"TYPE A VARIABLE FUND" 1,000.000.0
KENT YATIRIM MENKUL DEGERLER A.
"TYPE B VARIABLE FUND" 2,000,000
TEKSTIL BANKASI A.§. "TYPE B VARIABLE FUND(ADDITION)"" 30,0000
TURK EKONOMI BANKASI A S.
"TYPE B VARIABLE FUND(ADDITION)"" 600,000.0
BAYINDIR MENKUL DEGERLER A S.
"TYPE A VARIABLE FUND(ADDITION)"" 1,500.000.0
EGS YATIRIM MENKUL DEGERLER A S.
"TYPE B LIQUID FUND(ADDITION)"" 750,000.0
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NAME OF THE COMPANY VOLUME OF ISSUE

(TL MILLION)
TEB YATIRIM MENKUL DEGERLER A S.
"TYPE B LIQUID FUND(ADDITION)"" 1,600.000.0
AKBANK T.AS. "TYPE B VARIABLE FUND(ADDITION)"" 600,000.0
AKBANK T.AS. "TYPE B NOTESN BOND FUND (ADDITION)" 60,0000
TS BANKASI AS. "TYPE A ISE NATIONAL 30 FUND" 50000000
TAIB YATIRIM MENKUL DEGERLER A.S.
"TYPE A VARIABLE FUND(ADDITION)"" 100,000.0
TAIB YATIRIM MENKUL DEGERLER A.S.
"TYPE B VARIABLE FUND(ADDITION)"" 2500000
ZIRAAT YATIRIM MENKUL DEGERLER AS.
"TYPE A VARIABLE FUND" 500,000.0
AKBANK T.AS. "TYPE A VARIABLE FUND" 5300000
YATIRIM FINANSMAN MEN.DEG A S.
"TYPE A VARIABLE FUND(ADDITION)"" 1,000,000.0
DEMIR YATIRIM MEN.DEG A S.
"TYPE A VARIABLE FUND(ADDITION)" 1,000,000.0
BIRLESIK TURK KORFEZ BANKASI A S.
"TYPE A VARIABLE FUND(ADDITION)"" 1,000.000.0
SINAI YATIRIM BANKASI A.S.
"TYPE A VARIABLE FUND(ADDITION)"" 2,000,000.0
YAPI KREDI YATIRIM MEN.DEG.A S. "TYPE B VARIABLEFUND'  530,000.0
BANK KAPITAL T.AS. "TYPE A VARIABLE FUND(ADDITION)"" 500,000.0
TEB YATIRIM A S. "TYPE A VARIABLE FUND(ADDITION)"" 500,000.0
TEKSTIL BANKASI A §. "TYPE B LIQUID FUND(ADDITION)"" 80,0000
TEKSTIL BANKASI AS. " TYPE A EQUITY FUND (ADDITION)" 80,0000
PAMUKBANK T.AS. "TYPE B VARIABLE FUND(ADDITION)"" 250000
PAMUKBANK T.AS. "TYPE A VARIABLE FUND(ADDITION)"" 1,500.000.0

MAY

EGS EGE GIYIM SANAYICILERT SIGORTA AS.
"TYPE A VARIABLE FUND(ADDITION)"" 1,000,000.0
OYAK MENKUL DEGERLER A.S. "TYPE A VARIABLE FUND" 2,000,000.0
KENTBANK A S. "TYPE B VARIABLE FUND(ADDITION)"" 1,000,000.0
DEMIRBANK T.A.S. "TYPE A VARIABLE FUND(ADDITION)"" 60,0000
OYAKBANK AS. "TYPE B VARIABLE FUND(ADDITION)"" 2500000
SINAI YATIRIM BANKASI A.S. "TYPE A BALANCED FUND" 7500000
SINAI YATIRIM BANKASI A S. "TYPE B BALANCED FUND" 7500000
T.C.ZIRAAT BANKASI "TYPE B VARIABLE FUND(ADDITION)"" 100,000.0
T.C.ZIRAAT BANKASI "TYPE B LIQUID FUND(ADDITION)"" 200,000.0

44 Capital Markets Board of Turkey Annual Report 2000



NAME OF THE COMPANY VOLUME OF ISSUE
(TL MILLION)

T.C. ZIRAAT BANKASI "TYPE B NOTES'N BOND FUND (ADDITION)"  300,000.0
ATA YATIRIM MENKUL KIYMETLER A §.

"TYPE A ISE NATIONAL 50 ENDEKSI FUND 1,000.000.0
[KTISAT YATIRIM MENKUL DEGERLER A.S.

"TYPE A EQUITY FUND 3,000,000.0
YATIRIM FINANSMAN MENKUL DEGERLER A S.

"TYPE B NOTES'N BOND FUND (ADDITION)" 2,000,000.0
YATIRIM FINANSMAN MENKUL DEGERLER A S.

"TYPE B VARIABLE FUND(ADDITION)"" 1,000.000.0

T.I$ BANKASI A.S. "TYPE A ISE NATIONAL 30 FUND (ADDITION)"  45,000,000.0
GEDIK YATIRIM MENKUL DEGERLER A $.

"TYPE A VARIABLE FUND(ADDITION)"" 300,000.0
TURKIYE GARANTI BANKASI A S.

"TYPE A BALANCED FUND(ADDITION)"" 2940000
TURKIYE GARANTI BANKASI A S.

"TYPE A VARIABLE FUND(ADDITION)"" 2900000
TURK EKONOMI BANKASI A S.

"TYPE A VARIABLE FUND(ADDITION)"" 2500000

AK YATIRIM MENKUL DEGERLER A.S. "TYPE A EQUITY FUND" 1,000,000.0
AKBANK T.AS. "TYPE A SABANCI HOLDING'S SUBSIDIARIES FUND"  530,000.0

ETIBANK A.S. "TYPE B VARIABLE FUND(ADDITION)"" 50000000
EGS YATIRIM MENKUL DEGERLER A S.

"TYPE A EGS FINANCE GROUP VARIABLE FUND(ADDITION)" 1,000.000.0
BIRLESIK TURK KORFEZ BANKASI A S.

"TYPE A BALANCED FUND' 50000000
KENT YATIRIM MENKUL DEGERLER AS.

"TYPE A VARIABLE FUND(ADDITION)"" 40000000
MEKSA MENKUL DEGERLER AS.

"TYPE A VARIABLE FUND(ADDITION)"" 1,500.000.0
KOC MENKUL DEGERLER A $.

"TYPE B VARIABLE FUND(ADDITION)"" 250000000
BAYINDIRBANK A S. "TYPE A EQUITY FUND (ADDITION)" 20000000
BIRLESIK TURK KORFEZ BANKASI A S.

"TYPE B VARIABLE FUND(ADDITION)"" 500,000.0

JUNE

ABN AMRO YATIRIM MENKUL DEGERLER A $.
"TYPE B VARIABLE FUND(ADDITION)" 500,000.0
ANADOLUBANK A.S. TYPE A EQUITY FUND 2,000,000.0
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NAME OF THE COMPANY VOLUME OF ISSUE

(TL MILLION)
ANADOLUBANK A $. TYPE B VARIABLE FUND 2,000,000.0
KALKINMA MENKUL DEGERLER A.S. TYPE A BALANCEDFUND 50,0000
[KTISAT BANKASI TA.S. TYPE A VARIABLE FUND(ADDITION)" 190,000.0
SEKERBANK T.A.S. TYPE A VARIABLE FUND(ADDITION)" 900,000.0
SEKERBANK T.A.S. TYPE B VARIABLE FUND(ADDITION)' 900,000.0
MNG BANK A§. TYPE B VARIABLE FUND(ADDITION)" 1,650.000.0
MNG BANK A $. TYPE A VARIABLE FUND(ADDITION)" 3,150,000.0
EGS YATIRIM MENKUL DEGERLER A S.
"TYPE B VARIABLE FUND(ADDITION)" 1,500,000.0
SITEBANK A.S. TYPE A VARIABLE FUND(ADDITION)" 100,000.0
SUMERBANK A $. TYPE B NOTES'N BOND FUND (ADDITION) 400,000.0
EKINCILER YAT MEN.DEG A.S.
"TYPE B VARIABLE FUND(ADDITION)" 2500000
ALTERNATIFBANK A.S. TYPE A VARIABLE FUND(ADDITION)" 7500000
ALTERNATIFBANK A.S. TYPE B VARIABLE FUND(ADDITION)" 700,000.0
GLOBAL MEN.DEGAS. TYPE B VARIABLE FUND(ADDITION)"  4,000,000.0
GLOBAL MEN.DEG. A S. TYPE A BALANCED FUND(ADDITION)" ~ 6,250.000.0
BENDER MEN.DEG.A.S. TYPE A VARIABLE FUND(ADDITION)" 1,000,000.0
KOCBANK A .
"TYPE A METAL PRODUCT, MACHINERY SECTOR FUND 50000000
KOCBANK A.$."TYPE B LIQUID FUND 10,000.000.0
KOCBANK AS.
"TYPE A HOLDINGS VE INVESTMENT COMPANY SECTOR FUND 5,000,000.0
TEB YATIRIM MENKUL DEGERLER A S.
"TYPE B LIQUID FUND(ADDITION)" 3,000,000.0
TURKIYE SINAI KALKINMA BANKASI A S.
"TYPE B VARIABLE FUND(ADDITION)" 300,000.0
AKBANK T.AS. TYPE A ISE 30 FUND 2,000,000.0

JULY

TEB YATIRIM MEN.DEG.A $. TYPE A EQUITY FUND (ADDITION)  5,100.000.0
TEB YATIRIM MEN.DEG A S.
TYPE B NOTESN BOND FUND (ADDITION) 2,100,000.0
DENIZBANK AS. TYPE A VARIABLE FUND (ADDITION) 40000000
YAPI KREDI YATIRIM MEN.DEG.AS.
TYPE A METAL SECTOR FUND (ADDITION) 3,000,000.0
TURKIYE KALKINMA BANKASI A S.
TYPE A VARIABLE FUND (ADDITION) 250000
TURKIYE KALKINMA BANKASI A S.
TYPE B VARIABLE FUND (ADDITION) 50000
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NAME OF THE COMPANY VOLUME OF ISSUE
(TL MILLION)

TEKSTIL BANKASI A.S. TYPE A VARIABLE FUND 1,000,000.0
DEMIR YATIRIM MEN.DEG.A S. TYPE A EQUITY FUND (ADDITION) 2,000,000.0
STRATEJI MENKUL DEGERLER A $.

"TYPE A VARIABLE FUND(ADDITION)" 200,000.0

UB ULUSAL YATIRIM MEN.DEG A S.

"TYPE A VARIABLE FUND(ADDITION)" 50000000

TOPRAKBANK A.S. TYPE A VARIABLE FUND(ADDITION)" 200,000.0

DEMIR YAT MEN.DEG.A.S. TYPE A BALANCED FUND(ADDITION)"  51000,000.0

DEMIRBANK T.A.S. TYPE B NOTESN BOND FUND 30,000,000

ATA YATIRIM MENKIY A S. TYPE B FOREING MUTUAL FUND ~ 1,000,000.0

ETi MENKUL KIYMETLER A $. TYPE B VARIABLE FUND 2,000,000

AKBANK TAS.

"TYPE A SABANCI HOLDING'S SUBSIDIARIES FUND (ADDITION)" 44700000

AKBANK T.AS. TYPE A VARIABLE FUND (ADDITION) 44700000

MEKSA YATIRIM MENKUL KIYMETLER AS.

"TYPE A BALANCED FUND 5300000

TURKIYE GARANTI BANKASI A S.

"TYPE B FOREING MUTUAL FUND 50000000
AUGUST

BIRLESIK TURK KORFEZ BANKASI A S.

TYPE B NOTESN BOND FUND 3,000,000.0

YAPI VE KREDI BANKASI A $. TYPE A EQUITY FUND 50000000

KOC MENKUL DEGERLER A.S. TYPE A VARIABLE FUND 20,000,000

T.CZIRAAT BANKASI TYPE A BALANCED FUND 10,000.000.0

T GARANTI BANKASI A$. TYPE B LIQUID FUND(ADDITION)" 136,000.0

TKALKINMA BANKASI A S. TYPE A BALANCED FUND 2,000,000.0

TURKIYE VAKIFLAR BANKASI T.A.0.

TYPE A DAYVAK PRIVATE VARIABLE YATIRIM FUND 1,000.000.0

ALFA MENKUL DEGERLER A $. TYPE A ISE NATIONAL 30 FUND  1,500,000.0

TURKIYE SINAI KALKINMA BANKASI A.S. TYPE A VARIABLE FUND 530,000.0
SEPTEMBER

T GARANTI BANKASI A $. TYPE A ISE NATIONAL 30 FUND 10,000,000.0

DEMIR YATIRIM MENKUL DEGERLER A S.

TYPE A INDUSTRIALS SECTOR FUND 2,000,000.0

DEMIR YATIRIM MENKUL DEGERLER A S.

TYPE A FINANCIAL INSTITUTIONS SECTOR FUND 2,000,000

EVGIN YATIRIM MENKUL DEGERLER TICARETI AS.

TYPE A VARIABLE FUND 26500000
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NAME OF THE COMPANY VOLUME OF ISSUE

(TL MILLION)
T.GARANTI BANKASI A S.
TYPE A DAYANISMA VAKFI PRIVATE FUND 1,100,000.0
RiVA MENKUL DEGERLER A .
"TYPE A VARIABLE FUND(ADDITION)" 1,000,000.0
ATA YATIRIM MENKUL KIYMETLER A S.
TYPE A VARIABLE FUND 2,000,000.0
TEKFEN YATIRIM VE FINANSMAN BANKASI A S.
TYPE A BALANCED FUND 1,000,000.0
OSMANLI BANKASI A.S. "TYPE B VARIABLE FUND(ADDITION)"  6,000,000.0
OSMANLI BANKASI A.S. "TYPE B LIQUID FUND(ADDITION)" 8,000,000.0
GARANTI YATIRIM MENKUL KIYMETLER AS.
TYPE A VARIABLE FUND 2,500,000.0
GARANTI YATIRIM MENKUL KIYMETLER A S.
TYPE B LIQUID FUND 2,500,000.0

OCTOBER
GLOBAL MENKUL DEGERLER A .
TYPE A ISE NATIONAL 100 FUND 2,650,000.0
FINANSBANK A.S. TYPE A EQUITY FUND 2,500,000.0
FINANS YATIRIM MENKUL DEGERLER A.S.
TYPE A BALANCED FUND 2,500,000.0
FINANS YATIRIM MENKUL DEGERLER A S.
TYPE A VARIABLE FUND 2,500,000.0
BIRLESIK TURK KORFEZ BANKASI A S.
TYPE B NOTES'N BOND FUND (ADDITION) 7,000,000.0
TURKIYE GARANTI BANKASI A S.
TYPE B VARIABLE FUND(ADDITION)" 200,000
DECEMBER

T.GARANTI BANKASI A.S. "TSK MENS.COCUKLARININ
TAHS.YARDIM VAKFI TYPE A PRIVATE FUND 1,000,000.0
YAPI KREDI YAT MEN DEG.A S. "TYPE A EQUITY FUND" 2,250,000

TEKSTIL MENKUL DE(:}ERLER AS."TYPE A VARIABLE FUND" 3,000,000.0
TEKSTIL MENKUL DEGERLER A.S. "TYPE B VARIABLE FUND' 3,000,000.0

YAPI KREDI YATMEN.DEG.AS.

"TYPE A FINANCIAL INSTITUTIONS SECTOR FUND (ADDITION)"  1,000,000.0
AKBANK T.A$. "TYPE A BALANCED FUND' 1,000,000
AKBANK T.AS. "TYPE A FINANCIAL INSTITUTIONS SECTOR FUND" 1,000,000.0
TURK TICARET BANKASI A S. "TYPE A BALANCED FUND" 1,000.000.0
TURK TICARET BANKASI A S. "TYPE B LIQUID FUND" 1,000.000.0
SINAI YATIRIM BANKASI A S.

"TYPE A BALANCED FUND(ADDITION)"" 7500000
SINAI YATIRIM BANKASI A.S.

"TYPE A VARIABLE FUND(ADDITION)"" 400,000.0
SINAI YATIRIM BANKASI AS. "TYPE B VARIABLE FUND(ADDITION)" 50,0000
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INTERMEDIARIES

Capital Markets Board of Turkey Annual Report 2000 49



50 Capital Markets Board of Turkey Annual Report 2000



% % % % % % TNANVIST | 0000009 SV W TYHDAA TONAN ISYEIOVZOd | L€

% TNANVIST | 000081 SV W TIHDAQ TNAN VANQA | 9¢

% TNENVIST | 0007008 SV W TIEDAA TINAN VI T | S¢

% x x TNENVIST | 000706 SV W TIANAD TDINAN VHAT | 7€

% % P TNANVIS] | 00000% SV S TIHDAQ TDINAN ¥ADAd | ¢¢

% TNANVIS] | TI9TH SV W TIEDAA TNAN MALVA | €

% TNANVIST | 00008 §V DIL ¥ TLAWADL TOININ VIVA | 1€

% TNANVIST | 000051 SV W TIEDAA TOINAN IOV | 0f

% TNANVIST | 00008 SV A TLANAIY TINAN MODLLD | 62

% % TNANVIST | 000011 SV W TIEDAA TINAW SYaQVd | &t

% TNANVIST | 00006 SV W TIEDAQ TIINAW VSNAD | 12

% TNANVIST | 000°LS SV I TIADA THINANNYD | 9¢

% % x TNENVIST | 000700 SV W TIHDAQ TININ STAVD | §¢

% % % % % TNANVIS] | 00000% SV I DA TNTN ONVIENNT | ¢

x TNANVIST | 000998 'SV I TIIDAA TININ 10A0E | €2

% % % % % TNANVIST | 00070081 SV W TIIDAA TNTN ¥HANAT | ¢

% % % % % % % VIVINY 000°00€T (©S'V YA THADA TDINAN MIANIAVE | 12

x % % TNENVIST | 000°00% SV NRILVA 9A YA TI930 TDINAN INDRVE | 0

% TNANVIST | 000109 SV W TEDAQ TINAN NVAVE | 61

x TNANVIST | 000001 SV OIL YA TYADAA TNINAW AVHVE | 81

% % % % TNANVIST | 00001¢ "§'V OIL ¥ATADIA TINAN 9V e | LI

s % TNANVIST | 0001 "§'V "DIL YA THADAA TNNAN VSI04AY | 91

x TNANVIST | 000109 SV W TLIANATY TINAW ANTINOVLY | ST

% % % % % x TNANVIST | 00070007C SV W TLANAN TDINAN NRILVA VIV | 71

% TNANVIST | 000°L91 (O SV YT TLANAD TIINAN SV | €1

% TNANVIST | 000's2C () SV I TANAN TDINAN 1YY | T

% x TNANVIST | 000081 SV W TIANADN TDINEN Y | 11

% TNANVIST | 0007001 SV W DA TOINAN TIORY | 01

% x TNANVIST | 00076 SV W TEDAC TOINANNILTY | 6

% % % % % % TNANVIST | 000'see () §'V YA TYADAQ TDINAN NIIILYA AVLTY | 8

% % % x x x TNENVIST | 000°00£ SV I TIEDA TINAN VATY | L

% % % % % % TNANVIST | 0006 SV I TIIDAA TOININ WILLYA NVTY | 9

% TNANVIST | 0007701 SV YA TYEDA TNAN ALY | ©

% % % % % x TNENVIST | 00000% ()Y Y HADAQ TDINAN SV | 7

% P x TNANVIST | 00070C SV OIL YA THADAA TOINGN ZINAQY | ¢

% % x x % TNENVIST | 000°000°T §V YATIEDAA TDINANAVDY | ¢

% % % % % % TNANVIS] | SL0TLL SV Y TIHDAA TOINTN WIMILYA O4NY NI | 1

STUNLOA | ONIAVYL | OdTY [ADNVIINSNOD | INAWADYNVIN |ONILDAMMAGNA | HOVYANOYE| HDLAO AYAH | (NOITIIN'IL) ‘ON
@109 | NIDWYI INAWISHANI |  OITO4LMOd TYLIdYD U aIvd SHRMVIQANYAINI

HONADIT A0 AdAL

SHIIVIAHNIALINI A0 SHONHII'T HO HdAL ANV TVLIdVO NI dIVd - V ¢ LSI'I

51

Capital Markets Board of Turkey Annual Report 2000



% % % % % TNANVIST | s602L6 '§'V YITYE0AA TINAWN VALY | #L
R R TNANVISI | 0€Teey SV ITIE0E0 TININ T | €L
R TNANVISI | 00009 SV Y T40a0 TOINAN NI | L
* * TNANVIST | 000097 SV IA T9a0Ad TIINGN [11588d | 1L
* * TNANVISI | 000009 SV ST ILANAD TINAN NA10d | 0L
* * TNANVISI | LLSTOS SV S TLANAD TINGN LIAVE | 69
R TNANVISI | 000°0C1 SV S TNADAA TINAN AVd | 89
R R R TNANVISI | 0007861 SV TRAD TONINKRILYA STAVT ONOWAYERIVE | 19
R R TNANVISI | 000001 SV Y TLANAD TININ ¥INO | 99
R R TNANVISI | 00526 SV Y TIEDEA TINAN ONO | 9
* * x * * TNANVISI | 000007 T @SV ¥aTEEaq TOINAWIVAO | 19
R R R R R TNANVISI | 0007000 OV T TLANAN TDININ 104NN | €9
R TNANVISI | 000°08C SV IL YA TeaD3d TOINAW NV avanW | 29
* TNANVISI | 000009 SV 94 T9A0A0 THININ ZDgan | 19
R TNANVISI | 000002 'SV JIL YA T¥ADAA TSN VINIW | 09
* * * % * x TNANVISI | 0007000 TV OIL DIANAW VSYAW | 65
R R TNANVISI | 0007002 SV Y TIE0AA TOINAN QAN | 8§
R TNANVISI | 000021 'SV 4 T9a0a0 TOINAN SVEIVIN | LS
* * * * * TNANVISI | 0000z SV S ILANAD TINAN NOIVA | 95
R . . R TNANVISI | 0000862 () SV YA TE0AA TININ WRILVA TNANVIST | §§
* * TNANVISI | 000°00ST 'SV dTIa0EA TDINAN OdNT | 7§
R R . . R TNANVISI | 000°Sz8 SV S TLANAD TINEN AV DIRL | €6
R R TNANVISI | 00S6HT 'SV 49 T40a0 TOINAN 4G | 8
* x * * TNANVISI | 0000007 SV ST LANAD TOINAN IVH | 19
R R R TNANVISI | 000001 'SV dATIE0EA TDINGW NAADD | 0
* * TNANVISI | 067t SV dITIE0Ea TDINN AANDD | 6F
R R R R R TNANVISI | 000°0SLS SV ¥ETIE0AA TOINAN TVEOTD | 8%
R R R R R TNANVISI | 9587058 SV 4E T9a0EA TINGN SNVNH TVEaNaD 04D | Lp
* * x * * TNANVISI | 00005 SV 44 T940A0 TININ WIHILVA JIAED | 07
R R R R R TNANVISI | 0000007 SV T TLANAD TININ WRILLYA [INVEVD | oF
. . TNANVISI | 0SL'86T SV S TEDIA TDINAN NGO | o
R R % R R TNANVISI | 00829 '$'Y DIL ¥ATA0AA TN WIAILVA NIDA | €F
R TNANVISI | 00005 ISV ¥aTeaDad TSINGN STADE | o7
* TNANVIST | 00005 SV dA 194080 THINAN Z4INA | 17
* * TNANVISI | 000008 $V 44194080 THINGN 109 | 0%
. x . . . TNANVISI | 000°00% SV Y TE0AA TDINGN 3A WRILVA YA TONDIE | 6
R AINZI 000°091 'SV QI TLANAD TIINIW NAWADE | 8¢
STINLOA | ONIAVEL | OdZ¥ [AONVLTNSNOD | INAWHOVNYIN |ONILIMAMNAANA | 3DV¥EN0¥d| 201440 avaH | (NOITTINIL) ‘0N
@109 | NIDYYW INIWISIANT | OIT04L¥0d TYLIdYO U AIvd SHIYVIGANNALNT

HONHDITHO 3dAL

SHIIVIAHINIHALINI A0 SHONHII'T 4O HdAL ANV TVLIAVO NI dIVd - V ¢ LSTI'I

52 Capital Markets Board of Turkey Annual Report 2000



“gST oY JO apIsIno Jurpen) 10§ 20uadI] aSeraorg (9)

*Kouage ue se JopIo Junjiom are "'y Jueq We X [OINN JO SAYduBIq onsawop oyl [y (S)
*KouaSe ue se 1op10 SunIom a1e *§" Y YUBQZJIQY YN g JO sayoueiq onsowop Ayl v ()
*Kouage ue se Jop1o Junjiom are *§y ueqlpuileq JO sayouelq dNsaWop oy [V (€)
*Kouage ue se 1op1o Fuppom Are "§ Y ueqyeAQ JO seyouelq onsowop ayl [[v - (7)

‘pasopo Afurerodwa], ()

:9)0u)00]
§SFLI699 VI0L
X * i B ¥ ¥ TNANVIST | 000000C 'SV YA T9ADAA TINGN NVINSNVNIT WIILVA | I8
. R i i R R INANVIST | 0000009 "§'V YATYA0AA TININ WIIILVA [ATIN [dVA | 98
. R R R INANVIST | 000057 SV YATIADAA TININ TVSHIAIND | S8
i s " INANVIST | 000008 SV YITYADAA TININ SN | 18
X R INANVIST | 000008 SV JIL YT TLANATY TNSINIW SOU0L | €8
¥ TNANVIST | 002921 'SV YATIA0AA TININ TVZAL | @8
. R TNANVIST | 000°0%1 SV IATIADAA TININ WISYVL | 18
. R i i R R TNANVIST | 000°0SL SV IATIA0AA TININ YATIOVL | 08
x R i s R INANVIST | 000°0L "§'V YATYADAA TININ [FALVELS | 6L
5 INANVIST | 0007007 TV YATIADAA TININ OIS | 8L
¥ VAVINY | 18CL19 SV ITILANAD TININ NAWAOS | LL
5 TNANVIST | 005281 SV IL YA TYA0d TINGW NVOTIAVS | L
R INANVIST | 000°0L SV YATIADAA TINIWNYS | oL
B R i i s s TNANVIST | 560726 SV YT TDINAW VAR | oL
STININA [ ONIAVEL | OdT¥ |ADNVIINSNOD | INAWAOVNVIN | ONILMAWAANN | A9V¥INOuE| 30140 avaH | (NOITINIL) ‘0N
@109 | NIDYVI INTWISTANI | OIT041¥0d VLIV U dIVd SANIVIGINYAINT
AONADIT A0 AdAL

SHIIVIAHNIAINI A0 SHONHII'T AO HdAL ANV TVLIAVO NI dIVd - V ¢ LSI'T

53

Capital Markets Board of Turkey Annual Report 2000



% ¥ ¥ ¥ % 000°00L SV M TLINATY TOINAN NEDHL | L€
% P P P % 000°007°¢ () SV YITIIDAA TININ WIIILVA 931 | 9¢
% P P P % 000002 T () SV YATIADEA TOINAN TIISYAL | <€
% 000°STC SV U TIADAC TOINAN IVE | #6
% P P % 000°00% Ge) () OV I TIIDAQ TINAN NRIILVA VL | €€
% x x * % 000679 () SV JATIADAA TNYNAN WIIILVA SNVL | €
% P P % 000°000T () () SV YA TYADHA TINAN WRILVA ¥DES | 1¢
% ¥ P ¥ % 00000 () 'SV (I TIADAA TYINAN WIAILVA ¥HNOS | o€
% ¥ P ¥ % 000'07L () SV YT TYHDAA TNYINAN WRIILVA ALIS | 6T
% P P P % 000059 SV Y TYADAQ TOINAW WIIILYA [VNIS | 8T
% P P P % 000°006 () SV YITIADEA TININ WIIILVA SNINVd | LT
% P % 000°008 () SV YT TIANADT TNV ADIILVA NVIO | 9¢
% 000°000T SV YITIADAA TINAN G0 | ¢
% P P % 000°SL9 (:JSV NNILVA 9 TLHNADL TDINGNONIN | #¢
% x % % % % 000057 () SV ¥ATYADAA TINAW D0 | €2
% P P % 000°000°F (1) () SV YA TYADAC TNINAW A WNILVA INTY | @0
% P P P % 000°0SL°T () SV YATIADAA TSN VNI TV | 12
% P P P % 000°z¢ () ISV YA TIADAQ TOINAIN WTAILVA L | 0¢
p % P P P % 000000 () SV YI TIADAA TOININ WIAILVA ST | 61
% P P % 000°000T () () 'SV I TIADAA TNINAN WRIILVA ¥HINT | 81
% P P P % 0086667 (:)"S'V YA TIADAA TSN WIIILVA LYSIINT | L1
% P P P % 000°62¢ () SV ¥ITIADAA TSINAW OGSH | 91
% P P P % 000°000°T G SV I THDAA TNINAN WRIILVA MIVH | S
% P P P % 000°000°S (JV YT TIFDAA TINAIN WIAILVA SNVNIT | 71
% P P P % 0000007 G SV YT TIANAD TOINAN 12T | ¢
% P P % 000°089 () SV NRILYA YT TYEDAA TNINAW ST | 71
% P P P % 000°009 SV YA TIADAA TNINAN AA WRIILVA STHdSYH | 11
% P P P % 000°00¢F () () SV UTTIHDAA TNINAN WRIILVA 803 | 01
% P P P % 000°000°¢ () SV ¥4 THADAQ TININ WIAILVA ST | 6
% P P P % 000057 () S’V YA TYADAA TSN WIIILVA §1a | 8
% P P % 000°009 () SV YT TIANAD TNININ ADIILVA ZINAQ | £
% ¥ ¥ ¥ % 0000057 ()"'S'V YITIADAA TNSINAN WIILVA ¥INAA | 9
% P % 000°05¢ SV ¥ TYADAA TN NVLIVHNYIN 4SVHD S
% P P % 0007009 SV 4T ILINAD TININ NTAILVA NIOAQVNY | 7
% P P P % 0000007 () SV ST ILANATT TINGN AILVNTAL TV ¢
% P P P % 0000577 () SV Y DIEOHA TNININ WIILVA Y | ¢
% ¥ % 000005 §'V YATIADAA TNSINAN YAy I
STINLNA | ONIAVIL | OdT¥ |AONVITNSNOD | INAWHOVNVIN | ONILIMYHANN | HOVYTN0¥E| D10 avaH | (NOITIN'IL) ‘ON
q1o0 | NOWYIW ININLSHANI OI'1041¥0d TVLIAYD W AIVd SHTIVIAHNYHINI
HONHDIT 40 4dAL

SIUNVA HHL A9 AIHST'TIAV.LSH SHISVIAHINIALNI - 4 * LSI'T

54 Capital Markets Board of Turkey Annual Report 2000



"Paso[o ATLeIodwd T (s 4 4)

“JIwZ] pue YepnSuoZ Ul 9010 UOISLIT ()

*SOLIBIPAULIdIUI Q) JO YOURIQ € St JOPIO SUDIOM YUeq 9y} JO SOYOURIQ ONISIWOP Y} JO QWOS  (44)
‘KouaSe ue se JopIo SuryIom Yueq Sy} JO SAYOURIQ OUSAWOP Y [V (x)
1S9J0UJ00]
0SS'€80'69 “V10L
% % % % % % 000005 SV YITIAOAA TINAW HA WIRILVA LYVAIZ | 9%
% * % % 0SL'886 () SV INNIILYA GA YA TYADAA TINAN 19N | <
% % % % * % 000°000°T () ()°S'V YATYADAA TINAW NIILLYA AVSYA | ¥
% % % % * % 0000051 () SV YA TIFDAA TOINTN WIALLYA ADIVA | ¢F
% * % % * % 0007000 'SV YT TIANAN TININ WRILVA TvSnIndn | @
% * % % * % 000°0zS () SVIRILVA HSDRIOL | Tv
% * % % 000057 () SV I TIHEDAA TOINAN OASL | OF
% % % % * % 000°000° (' SV YATIADAA TOMNAN IVOL | 6¢
% % % * * % 000°0S+ () 'SV I TIFOAA TOANTN WIALLYA IAIVOIL | 8¢
SAINLNA | ONIAVYIL | OdA¥ |AONVIINSNOD | INAWAOYNVI | ONILIIMYAANN | AOVIAN0¥E| 01410 AvAH | (NOITTIN L) ‘ON
@109 | NIDYVIN ININLSHANI 0I704130d TYLIdVD W dIVd SHNVIAINYELNI
HONHDITHO AdAL

(o)) SINVE AHL Ad AAHSITIV LSH SATIVIAAWAALINI - 4 : LSI'T

55

Capital Markets Board of Turkey Annual Report 2000



56 Capital Markets Board of Turkey Annual Report 2000



ANNEX : 4
TABLES
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TABLE: 1- BALANCE OF PAYMENTS

($ Million)
1995 1996 1997 1998 1999 2000
A. Current Account
Merchandise Exports 21975 32.446 32.647 31220 | 29.326 31375
Merchandise Imports -35.187 | -43.028 | -48.005 | -45440 |-39.773 | -53712
Trade Balance -13.212 | -10.582 | -15.358 -14.220 |-10447 | -22337
Other Goods and Services (Cred) | 16.094 14.628 21.273 25.802 | 18.748 22320
Other Goods and Services (Debit)| -9.717 | -10.930 | -13.419 -15.325 | -14.840 | -14975
Total Goods and Services -6.835 -6.884 -7.504 -3.743 | -6.539 | -14992
Workers Remittances 3425 3.892 4552 5.568 4813 5011
Other Transfers 0 0 0 0 0
Official Transfers 1.071 555 314 159 362 214
Current Account Balance -2.339 -2437 -2.638 1984 | -1.364 -9767
B. Capital Account 4.643 8.763 8.737 448 4,671 9445
Direct Investment 772 612 554 573 138 112
Portfolio Investment 237 570 1.634 -6.711 3429 1022
Other -19 1.636 4788 3.985 345 4276
Short Term Capital 3.713 5.945 1.761 2.601 759 4035
C. Errors and Omissions 2354 -1.781 -2.755 -1.985 1.899 -2675
D. Total Change in Reserves -4.658 -4.545 -3.344 -447 | -5.206 2997
Source: SIS, Central Bank
(1) Including shuttle trade
TABLE : 2 - EXCHANGE RATES
EXCHANGE RATES*
US DOLLAR D MARK
Year Year end Yearly avg. Year end Yearly avg.
1995 61.208 45.869 42.707 32.052
1996 107.775 81.591 69.247 54.117
1997 205.245 152.409 114.515 87.565
1998 313475 261.488 187.790 149.379
1999 541.401 420.710 277.838 228.258
2000 673.384 625.208 317.027 294.160
Source: Central Bank
* bid/ask average
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TABLE : 3 - FOREIGN DEBT

($ Million)
1996 1997 1998 1999 2000
TOTAL 79571 84797 96897 103025 114325
SHORT TERM 17345 18047 21217 23472 28912
MEDIUM-LONG TERM 62226 66750 75680 79553 85413
COMPOSITION OF BORROWERS
MEDIUM-LONG TERM 62226 66750 75680 79553 85413
Public Sector 40209 39349 40491 43452 47165
Central Bank 11389 10868 12073 10312 13398
Private Sector 10628 16533 23116 25789 24850
SHORT TERM 17345 18047 21217 23472 28912
Central Bank 984 889 905 686 653
Commercial Banks 8419 8503 11159 13172 16900
Other 7942 8655 9153 9614 11359
Source: Central Bank
TABLE : 4- CONSOLIDATED BUDGET o
(TL Billion)
1996 1997 1998 1999 2000
1-EXPENDITURES 3.961.308 | 8.050.252 | 15.614.441 | 28.084.685 | 46.602.627
Non interest expenditures 2463907 | 5.772.335 | 9.437.846 | 17.363.845 | 26.162.765
A. Current Expenditures 1.286.240 | 2.788.298 | 5.187.840 | 9.172.790 | 13.593.463
-Personnel 974.148 | 2.073.140 | 3.871.005 | 6.911.927 | 9.982.149
-Other 312.092 715.158 1.316.835 | 2.260.863 | 3.611.314
B. Investments 255.356 640.134 999.320 | 1.544427 | 2472317
C. Transfers 2419712 | 4.621.820 | 9427281 | 17.367.468 | 30.536.847
-Interest Payments 1497401 | 2277917 | 6.176.595 | 10.720.840 | 20.439.862
Interest on domestic debt 1.329.087 | 1.977.967 | 5.629.514 | 9.824.622 | 18.791.862
Interest on foreign debt 168.314 299.950 547.081 896.218 | 1.648.000
-Social Security 335.300 760.000 | 1.400.000 | 2.750.000 | 3.225.685
-Other 587.011 | 1.583.903 1.850.686 | 3.896.628 | 6.871.300
2-INCOME 2727958 | 5.815.099 | 11.811.065 | 18.933.065 | 33.756.437
A-General Budget Income 2.684.968 | 5726932 | 11.635.611 | 18.657.677 | 33.290.446
-Tax income 2244094 | 4745484 | 9.228.596 | 14.802.280 | 26.514.127
-Non tax incme 159.990 404.679 1.221.530 | 1.883.461 | 3.486.275
- Special sources and funds 280.884 576.769 1.185485 | 1971936 | 3.290.044
B- Annexed Budget Income 42990 88.167 175.454 275.388 465.991
3- BUDGET DEFICIT -1.233.350 |-2.235.153 | -3.803.376 | -9.151.620 |-12.846.190
4- PRIMARY DEFICIT 264.051 42764 | 2373219 | 1569220 | 7.593.672
5- CASH BALANCE -1.263.192 |-2.027.889 | -3.486.812 | -8.991.863 |-12.027.701

Source: Ministry of Finance
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TABLE : 5 - PRICE MOVEMENTS

WPI CPI
Year (1994=100) % Change (1994=100) % Change
1995 223,1 - 2396 76.0
1996 4125 84.9 430,7 79.8
1997 781,7 91.0 8575 99.1
1998 1215,1 543 14554 69.7
1999 19795 62.9 24566 68.8
2000 26260 32,7 34155 390
Source: SIS

TABLE : 6 - CAPACITY UTILIZATION RATIO AND PRODUCTION INDEX

FOR THE MANUFACTURING INDUSTRY

Year CAPACITY UTILIZATION RATIO PRODUCTION INDEX (1997=100)
1996 78,5 90,0
1997 793 100,1
1998 76,5 100,9
1999 724 958
2000 76,0 100,9

Source: SIS

TABLE : 7 - BANKNOTES IN CIRCULATION
Year AS OF END OF PERIOD (TL. Billion) % CHANGE
1996 382.243 70,7
1997 758.878 98.5
1998 1.328.542 75,1
1999 2.390.748 80,0
2000 3.772.411 578

Source: Central Bank
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TABLE : 8 - MONEY STOCK

(TL Billion)
1996 1997 1998 1999 2000
M1 896.855 | 1.581.210 2562479 | 4272018 | 8.209.624
Currency in circulation 319.024 610.871 1.057.864 | 1.887.153 | 3.214.550
Sight deposits 577.831 970.339 1.504.615 | 2.384.865 | 4.995.074
M2 (M1 + Time deposits) 2.924.894 | 5.658.800 | 11.423.199 | 21.992.654 | 32.812.563
Time deposits (savings) 2.028.039 | 4.077.590 8.860.720 | 17.720.636 | 24.602.939
M2Y (M2 + F/X deposits) 5.373.710 [10.664.058 | 20.212.651 | 40.153.557 | 57.167.429
Foreign Exchange deposits 2448816 | 5.005.258 | 8.789.452 | 18.160.903 | 24.354.866
M3 (M2 + Official deposits + Other)| 3.159.688 | 6.139.428 | 12.037.539 | 23.024.065 | 34.479.701
Official deposits 165.738 221.367 364.531 796961 | 1.256.923
Other dep. with the Central Bank 69.056 259.261 249.809 234450 410215
Source: Central Bank
TABLE : 9 - FINANCIAL ASSETS (Stock Values) -
(TL Billion)
1996 1997 1998 1999 2000
L.BANKING AND SFH 5.369.784 [10.614.877 | 20.205.487 | 40.483.921 | 54.611.465
Sight deposits 577.831 970.339 1.504.615 | 2384.865 | 3.567.287
Time deposits 2.028.039 | 4.077.590 8.860.720 | 17.720.636 | 21.742.683
Official deposits 165.738 221.367 364.531 796.961 | 1.204.709
F/X deposits 2448816 | 5.005.258 8.789.452 | 18.160.903 | 26.233.324
Special Finance Houses (SFH) 149.360 340.323 686.169 | 1.420.556 | 1.863.462
II. CAPITAL MARKETS 3.290.300 | 7.024.520 | 13.687.952 | 27.098.590 | 43.670.202
PUBLIC SECTOR 2.848.909 | 6.093.227 | 11.789.178 | 23.302.854 | 36.802.214
Government bonds 1.250.154 | 3.570.811 5.771.980 | 19.683.393 | 34.362.937
Treasury bills 1.527.837 | 2.374.990 5.840906 | 3.236.753 | 2.057.684
Revenue Sharing Certificates 4457
F/X indexed bonds 13.660
Privatization bonds 52.801 147.426 176.292 382.708 381.593
CORPORATE SECTOR 441391 931.293 1.898.774 | 3.795.736 | 6.867.988
Shares 424725 909.295 1.885.946 | 3.793.195 | 6.866.817
Bonds 2.719 3.897 5.494 2.533 1.163
Commercial paper 2.880 2.200
Asset Backed Securities 8.011 13.150 7.305
Bank bills 327 22 29 8 8
Profit/Loss sharing certificates 15 15
Real estate certificates 2714 2714
TOTAL 8.660.084 [17.639.397 | 33.893.439 | 67.582.511 | 98.281.667

Source: Central Bank, CMB
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TABLE : 10 - INTEREST RATES ON SAVINGS DEPOSITS (%) (end of period)

SIGHT TIME DEPOSITS
Year DEPOSITS 1-MONTH 3-MONTH 6-MONTH 1 Year
1995 13,5 83,7 83,9 84.4 923
1996 18,5 76,0 79,1 84,6 938
1997 26,8 78,3 832 91,5 96,6
1998 300 80,5 82,8 85,6 94.8
1999 274 72,1 59.5 483 46,7
2000 6.8 81,2 105.5 69,2 45,6

Source: Central Bank

TABLE : 11 - SECTORAL BREAKDOWN OF DEPOSIT MONEY BANK CREDITS

(TL Billion)
1996 1997 1998 1999 2000
Public Administrations and
non-financial State Enterprises 65.737 245.290 317.670 753.986 806.697
Financial Institutions 117.377 212.181 353.162 611.592 735207
Private Sector 3.029.299 | 6.959.949 | 10.774.212 | 15.390.632 | 25.561.981
Households 232917 685.086 1.341.299 | 2.141.906 | 6.754.666
Consumer Credits 158.416 432.174 699.158 | 1.004.315 | 4.602.942
Credit Cards 74.501 252912 642.141 1.137.591 | 2.151.724
Corporate sector 2232932 | 4996589 | 8.722.594 | 10.435.244 | 15.459.400
Other 563450 | 1.278.274 710319 | 2.813.482 | 3.347915
Non residents 49513 132.053 272927 210.856 268.290
Total 3.261.926 | 7.549.473 | 11.717.971 | 16.967.066 | 27.372.175
Source. Central Bank
TABLE : 12 - GOVERNMENT SECURITIES ISSUES
(TL Billion)
Year GOVERNMENT TREASURY BILLS PRIVATIZATION TOTAL
BONDS BONDS
1996 1.247.865 3.722.028 27.801 4.997.694
1997 3.185.567 3.074.400 117.263 6.377.230
1998 4.708.064 9.546.260 38.765 14.293.089
1999 20.027.769 6.858.636 36.638 26.923.043
2000 26.685.862 5.782.683 49.675 32.518.220
Source: Undersecreteriat of Treasury
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TABLO : 16 - PRIVATE SECTOR SECURITIES (Stock Value)

(TL Billion)

Year Shares Bonds | Comm.Paper Asset Real Estate | Bank Bills |  Profit and
Backed | Certificates Loss Sharing
Securities Certificates
1996 424725 2.719 2.880 8.011 2.714 327 15
1997 909.295 3.897 2.200 13.150 2.714 22 15
1998 1.885.946 | 5494 7.305 29
1999 3.793.195 2533
2000 6.866.817 1.162
TABLE : 17 - SECONDARY MARKET TRANSACTIONS (TL Billion)
1996 1997 1998 1999 2000
I. BANKS 69.232.489 [165.061.359 | 256.215.661 [1.008.180.069 | 753.189.719
PRIVATE SECTOR SECURITIES 1.419.124 311.659 86.588 37.560 175.725
Shares 1.002.353 113.389 60.745 37.560 175.725
Bonds 152.836 198.267 25.843
Commercial Paper
Bank Bills 25.124
Asset Backed Securities 238.811 3
GOVERNMENT SECURITIES 67.813.366 [164.749.701 | 256.129.073 [1.008.142.509 | 753.013.994
Government Bonds 12.640.550 | 80.586.280 | 101.281.325 | 664.113.890 | 646.514.199
Treasury Bills 54751.699 | 84.052.024 | 154.787.507 | 344.028.619 | 106.499.795
F/X Indexed Bonds 420,984 111.397 60.240
Housing Certificates 133
II. BROKERAGE HOUSES 4747649 | 20731982 | 42369.364 | 77242291 | 211.964.041
PRIVATE SECTOR SECURITIES 2037293 | 8973053 | 18.087.185 | 37.032.663 | 111.765.451
Shares 2037281 | 8972185 | 18.036.117 | 36.876.534 | 111.165.097
Bonds 868
Commercial Paper 270 575
Bank Bills 51.068 155.859 599.779
Asset Backed Securities 11
GOVERNMENT SECURITIES 2710356 | 11.758.929 | 24.282.179 | 40.209.628 | 100.198.590
Government Bonds 249210 | 4.960.368 8.660.196 | 30.752.387 | 95.767.906
Treasury Bills 2441261 | 6.797.190 | 15.621.355 9.457.240 4.430.684
F/X Indexed Bonds 19.886 1371 40
Housing Certificates 588
TOTAL 73.980.138 |185.793.342 | 298.585.026 [1.085.422.360 | 965.153.760
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TABLE : 18 - DEBT INSTRUMENTS SECONDARY MARKET

TRADING VOLUME (TL Billion)
1996 1997 1998 1999 2000
PRIVATE SECTOR 416.782 199.138 76911 156.129 560.354
Bonds 152.836 199.135 25.843
Commercial Paper 270 575
Bank Bills 25.124 51.068 155.859 559.779
Asset Backed Securities 238.823 3
PUBLIC SECTOR 70.523.722 176.508.630 280.411.252 |1.048.352.136 853.212.584
Government Bonds 12.889.759 85.546.648 109.941.521 | 694.866.277 742.282.105
Treasury Bills 57.192.960 90.849.214 170.408.862 | 353.485.859 110.930.479
F/X Indexed Bonds 440.870 112.768 60.280
Housing Certificates 133 588
TOTAL 70.940.504 176.707.768 280.488.163 | 1.048.508.265 853.772.938
TABLE : 19 - COMPANIES IN THE ISE SHARES MARKET
Total Market
Nominal Capital Nominal Capital Capitalization
Year Number (TL Billion) Number (TL Billion) (TL Billion)
1996 788 424725 213 361.320 3.275.038
1997 743 909.295 244 783.234 12.654.308
1998 686 1.885.946 262 1.669.956 10.611.820
1999 319 3.793.195 256 3.392.830 61.137.073
2000 315 6.866.817 315 6.866.817 46.692.373
Source : ISE
TABLE : 20 - MAIN INDICATORS OF ISE EQUITY MARKET
Number of Shares Average Daily
Traded Average | Average Daily Number Number Of | Turnover/ Number
Number of Turnover | Daily Turnover Turnover | of Shares Traded Contracts Of Contracts
Year |Trading Days| (TL Billion) (Million) (TL Billion) (Million) (Thousand) (TL Million)
1996 | 247 3.039.634 390917 12.306 1.583 12447 244
1997 | 252 9.272.346 918.555 36.795 3.645 17.059 544
1998 | 248 18.096.862 | 2.242.532 72971 9.042 21.577 839
1999 | 236 36.903.111 | 5.823.859 156.369 24677 25785 1431
2000 | 246 111.340.969 | 11.075.685 452.606 45.023 32428 3433
Source: ISE
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TABLE : 21 - SMALL ORDERS EXECUTED OFF-THE EXCHANGE

. Avg Daily Number of
, Number of Avg Daily Number of Contracts
Trading Volume Transactions | Trading Volume | Tyansactions Traded
(TL Million) (Thousand) (TL Million) (Thousand) (Thousand)
1996 Purchases 4247764 697.965 17.197 2.826 982
Sales 4.272.996 615.806 17.300 2493 1.017
1997 Purchases 15.765.023 1.324.883 62.560 5.257 1.817
Sales 24.671.580 1.641.159 97.903 6.513 2411
1998 Purchases 25.414.799 2.123.357 102.479 8.562 2.769
Sales 31.050.043 2.542.199 125202 10.251 3.564
1999 Purchases 19.832.335 2.197424 84.035 9311 2.670
Sales 21.570.873 2.202.291 91.402 9.332 2.842
2000 Purchases 89.228.720 6.084.246 362.718 24.733 6.939
Sales 127.079.284 7.844.899 516.582 31.890 9.345
Source : ISE
TABLE : 22 - ISE EQUITY MARKET INDEX
At Closing Prices
National
National-100 National National Services
Month Index Industrials Index | Financials Index Index
1996
January 49.489.5 56.919,6 37.756,7
February 60.546.,5 68.885,4 48.056.4
March 67.0452 73.614,7 59.793.5
April 64.722.8 71.653,7 56.197,3
May 61.1504 68.493,7 51.062,3
June 70.489,2 78.5339 59.940,1
July 63.365,6 71.682,3 51.6344
August 64.533 .4 70.776,7 57.199.5
September 724529 792818 64.593,5
October 82.006,1 864145 79.831,8
November 92.134,2 97.693,1 88.607,3
December 97.588.8 104.590,9 91.4469
1997(%)
January 1.605,0 1.637,0 1.565,0 1.597,0
February 1.6120 1.649,0 1.699,0 14440
March 1.613)0 1.602,0 1.769,0 14510
April 14270 14270 1.548,0 1.319,0
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TABLE : 22 - ISE EQUITY MARKET INDEX (Cont.)

At Closing Prices
National
National-100 National National Services
Month Index Industrials Index | Financials Index Index
May 1.595,0 1.487,0 1.770,0 1.524,0
June 1.851,0 1.7310 20140 1.854,0
July 1.953,0 1.903,0 2.065,0 1.941,0
August 1.980,0 1.938,0 2.1430 19320
September 2.593,0 24320 2.884,0 2.569,0
October 2.846,0 24760 33210 3.1710
November 2.879,0 24420 3.565,0 30610
December 34510 2.660,0 45220 3.593,0
1998
January 3.547,0 2.834,0 44960 4.003,0
February 32720 25170 42700 3.624,0
March 3.259,0 2.7470 4.0240 3.893,0
April 4.1950 34280 5.257,0 47010
May 3.728,0 32410 45200 45740
June 4.100,0 3.504,0 49570 49670
July 43223 37212 52785 5.182,6
August 2.635,0 2.203,0 32310 34690
September 2.266,0 1.958,0 2.688,0 3.090,0
October 2.196,0 1.707,0 2.702,0 2.702,0
November 2.578,0 1.905,0 32410 3.584,0
December 2.597.9 1.943,7 3.269.,6 3.097,1
1999
January 2.568,0 1.882,0 32410 3.796,0
February 3.891,0 2.572,0 5.100,0 5.283,0
March 4.5540 30590 6.074,0 5.718,0
April 5.354,0 34470 7.305,0 6.082,0
May 5.069,0 34890 6.822,0 54760
June 4.950,0 3.208,0 6.781,0 5.564,0
July 5.805,5 3.768,1 7.938,5 59754
August 5.018,3 36175 6.530,5 56293
September 6.071,1 4513,7 7.7559 6.622.4
October 6.556,0 45870 8.741,0 6.888,0
November 8.459,0 5.836,0 11.396,0 79230
December 15.208.,8 99458 21.180,8 13.194 4
2000
January 16.715.0 11.725.2 224889 16934 8
February 159459 11.028,0 21.856,1 13.857,2
March 15.920,1 11.183,6 21.813,7 13.690 4
April 19.205,7 13.833 4 257340 16.761,8
May 16206 4 115812 22.100,1 142979
June 14.466,1 10.749,2 19.348.,6 12.929,7
July 13.870,2 10.346,1 18.710,8 11.608.9
August 13.132,1 10.027,0 179241 10.009,7
September 11.350,3 89138 15.332,6 8.620,0
October 13.5384 10.383,9 18.567,5 9.590,2
November 8.747,7 7.088,2 11.672,3 59959
December 9437,2 6.955,0 12.8379 7.2240
Source : ISE

(*) : For simplifacation, the ISE Index which has been expressed as 1986 January = 100 for the period
betweenl 1986-1996, is expressed as 1986 January = 1, beginnig in 1997.
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TABLE : 29 - PORTFOLIO COMPOSITION OF REAL ESTATE INVESTMENT
COMPANIES (Percentage Distribution)

1997 1998 1999 2000
Buildings and Lands 47,13 84,71 17,62 47,16
Real Estate Certificate
Real Estate Backed Securities
Beneficial Rights
Development Projects 10,67 65,17 4387
Securities 2,72 4,39 3,62
Reverse Repo 52,87 1,90 12,82 4,36
Others 0,99
Port.Value (TL.Billion) 7.151 120.764 404.769 527073

TABLE : 30 - REAL ESTATE INVESTMENT COMPANIES

Net Asset

Portfolio | Value
Value | 31.12.00 | Outstanding | Stock Stock Annual
(TL. (TL. shares Price Price Return

Billion) | Billion) | (Million) 28.12.99 | 22.12.00 (%)

1995 1996 1997 1998 1999 2000

1.ALARKO GAYRIMENKUL Y.O.| 27.908 | 52422 3.125 13.500 9200 | -3185

2 EGS GAYRIMENKUL Y .O. 198.094 | 170210 | 50.000 7.700 650 | -91,56
3.IHLAS GAYRIMENKUL Y.O. 14554 | 14.156 5.883 3.800 870 | -77.11
4.1S GAYRIMENKUL Y .O. 162.540 | 164.845 | 91.000 3.550 2000 | -43,66

5NUROL GAYRIMENKUL Y.O. | 20.030 | 18.118 | 10.000 4.100 2.025 -50,61
6.0SMANLI GAYRIMENKUL Y.O.| 30.847 | 33.512| 15.000 1.950 820 | -57.95
7.VAKIF GAYRIMENKUL Y .O. 17.755 | 18.559 3.501 7.200 2.325 -67,71
8.YAPI KREDi KORAY

GAYRIMENKUL Y.O. 55.344 | 60.051 | 10.000 4.900 2425 -50,51

TOTAL: 527,073 | 531.873 | 188.509 -58,87

(*) Net Assets = Portfolio Value + Liquid Assets+Accounts Receivable -Accounts Payable
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